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Report on the Audit of the Standalone Financial Statements 

Opinion 
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� 0124-4061796 

We have audited the financial statements of MINDA ONKYO INDIA PRIVATE l:..IMITED ("the 
Company"), which comprise the balance sheet as at 31st March 2026, and the statement of 
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our i.nformation and according to the explanations given to us 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31st March, 2026, its profit/loss 
and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our 
opinion. 

Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexures to Board's Report but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact ,__--=-= othing to report in this 
regard. 
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.: 
Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company In accordance with the accounting principles generally accepted In India, including 
the accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management Is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease oper~tlons, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audjt of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are ·appropriate In the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 



• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance In the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by 
the Central Government of India In terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the 'Annexure .A', a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as It appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are In agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. • 



e) On the basis of the written representations received from the directors as on 31st 
March, 2026 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2026 from being appointed as a director in terms of 
Section 164 (2) of the Act. • 

f) With respect to the adequacy of the internal financial controls with reference to 
financial statements of the Company and the operating effectiveness of such 
controls, refer to our separate Report In 'Annexure B'. 

g) With respect to the other matters to be included in the Auditor's report in accordance 
with the requirements of Sec 197(16) of the Act as amended, we report that Section 
197 is not applicable to a private company. Hence reporting as per Section 197(16) is 
not required. 

h) With respect to the other matters to be Included in the Auditor's Report in a_ccordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Educatio_n and Protection FL1ncf by the Company. 

iv. Based on our examination which included test checks, the company has used an 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility an~ the same has operated throughout the 
year for all relevant tr~m;Sactlons recorded in the software. Further, during the 
course o,f our audit we di~ n<>t come across any instance of audit trail feature being 
tampered with. 

Place:-GURUGRAM 
Date: 30/04/2026 
ODIN :26517593MCKUBJ5971 

For VSHARP & Co. 
(Chartered AccounymJ§) 
FR • 

CA. Rajiv Da 
Partner ........ . 
Membership No. 517593 



Annexure 'A' 

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory 
Requirements". 

We report that: 

i. / 

a. The company has maintained proper records showing full particulars, including 
quantitative details and situation of its fixed assets. 

b. As explained to us, fixed assets have been physically verified by the 
management at reasonable intervals; no material discrepancies were noticed on 
such verification. 

c. The title deeds of immovable properties are held In the name of the company. 
d. The Company has not revalued its property, plant and equipment (including right 

of use of assets) or intangible asset of both during the financial year 
e. There is no emy proceeding have been initiated or pending against company for 

holding any Benaim property under the Benami Transactions (Prohibition) Act, 
1988 (45 of 1988) and rules made thereunqer. 

ii. As explained to us, inventories have been physjcally verified during the year by the 
management at reasonable interval~- No materi~! discrepancy was noticed on physical 
verification of stocks by the managen,ent as compared to book records. 

iii. According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has not granted any loans, secured 
or unsecured, to companies, firms, Limited l..iabllity Partnerships or other parties listed in 
the register maintained under Section 1 as of the Companies Act, 2013. Consequently, 
the provisions of clauses iii (a), (b) and (c)of ~he order are not applicable to the 
Company. 

iv. In respect of loans, investments, guarantees, and security, provisions of section 185 and 
186 of the Companies Act, 2013 have been complied with. 

v. The company has not accepted any deposits from the public ~qvered under sections 73 
to 76 of the Companies Act, 2013. 

vi. As per information & explanation given by the management, maintenance of cost records 
has not been specified by the Central Government under sut,~section (1) of section 148 
of the Companies Act, 2q1 ~-

. . . . . . . . . . . . 
• ~~ • 
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vii. 
a. According to the records of the company, undisputed statutory dues including 

Provident Fund, Investor Education and Protection Fund, Employees' State 
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value 
added tax, cess and any other statutory dues to the extent applicable, have 
generally been regularly deposited with the appropriate authorities. According to 
the information and explanations given to us there were no outstanding statutory 
dues as on 31st of March, 2026 for a period of more than six months from the 
date they became payable. 

b. According to the information and explanations given to us, there is no amount 
payable in respect of income tax, service tax, sales tax, customs duty, excise 
duty, value ~dded tax and cess whichever applicable, which have not been 
deposited on account of any disputes. 

viii. The company has not recorded any transactions in the books of account which have 
been surrendered of disclosed as income during the year in the tax assessments under 
the Income Tax Act, 1961. The previously unrecorded income has been properly 
recorded in the books of account during the year. 

ix. In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company has not defaulted in repayment of 
dues to a financial institution, bank, Government or debenture holders, as applicable to 
the company. 

x. The company has not raised any money by way of initial public offer or further public 
offer (including debt instruments) or by way of term loans during the year. 

xi. According to the Information and explanations given to us, we report that no fraud by the 
company or any fraud on the Company by its officers or employees has been noticed or 
report~d during the year. • 

xii. The company is a private limited company. Hence the provisions of clause (xi) of the 
order are not applicable to the company. 

xiii . The company is not a Nidhi Company. Therefore, clause (xii) of the order is not 
applicable to the company. 

xiv. According to the information and explanations given to us, all transactions with the 
related parties are in compliance· with sections 177 and 188 of Companies Act, 2013 
where applicable and the details have been disclosed In the Financial Statements etc. as 
required by the applicable accounting standards . 

. .. 
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xv. (a) The company has an internal audit system commensurate with the size and nature of 
its business. 
(b) The reports of the Internal Auditors for the period under audit were considered and 
appropriate action has been taken on the same. 

xvi. Provisions of section 192 of Companies Act, 2013 have been complied with in case of 
non-cash transactions entered by the ,company with directors or persons connected with 
him 

xvii. The company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

xviii. The company has not incurred cash losses in the financial year and in the immediately 
preceding financial year. 

xix. There is no resignation of statutory auditors during the year; hence this clause is not 
applicable 

xx. (a) The company has not any ,other than ongoing projects, therefore provision of section 
135 of Companies Act, 2013 is not applicable to the company; 
(b) This clause Is not applicable to the company. 

xxi. There are no any qualifications or. adverse remarks given by the respective auditors in 
the Companies (Auditor's Report) Order (CARO) reports, hence this clause is not 
applicable to the company. 

Place: -GURJ]GRAM 
Date: 30/04/2026 
UDIN:26517593MCKUBJ5971 

For VSHARP & Co. 
(Chartered Accountants) 
FRN: 022431N ... 

CA. Rajiv Dag 
Partner ...... . 

Membership No. 517593 



Annexure'B' 

Report on Internal Financial Controls with reference to financial 
statements 

Report on the Internal Financial Controls under Clause (i) of Sub~section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MINDA ONKYO INDIA 
PRIVATE LIMITED ("the Company") as of March 31, 2026 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financlal Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. Th~~e responsibilities include the design, implementation and 
maintenance of adequate internal fin~ncial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the lhstitute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over finan.cial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

--~ ... 

. . 
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-- Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financi~I reporting and their operating effectiveness. Our 

:-- audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's Internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes In accordance with generally accepted accounting 
principles. A company's internal financial control aver financial reporting includes those policies 
and procedures that 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company. 

2. provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

3. provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent timitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial' control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

···-· 
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-·Opinion 

·' In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2026, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

Place: - GURUGRAM 
Date: 30/04/2026 
UDIN :26517593MCKUBJ5971 

For VSHARP & Co. 
(Chartered Acco n ants) 
FR • 

CA. Ra11v 
Partner ....... 

Membership No. 517593 



Minda Onkyo India Private Limited 
Balance Sheet as at Mar 31, 2026 
CIN U35999DL2017PTC313323 
Amounts in INR lakhs unless otherwise stated 

' 
Particulars 

ASSETS 
1 Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other Intangible assets 
(d) Financial assets 

(i) Loans 
(ii) Other bank balances 
(iii) Other financial assets 
Deferred tax assets (net) 

(e) Non-current tax assets 
(f) Other Non- current assets 

2 Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Loans 
(iii) Cash and cash equivalents 
(iv; Other financial assets 

(c) Other current assets 

Total assets 

EQUITY AND LIABILITIES 
1 Equity 
(a) Equity share capital 
(b) Other equity 

Liabilities 
2 Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(b) Provisions 
(c) Other non-current liabilities 

3 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

- Due to micro and small enterprises 
- Due to others 

(iii) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 

Total equity and liabilities 

The accompanying notes form an integral part of these financial statements 
As per our report of even date attached 

Notes 
As at As at 

Mar 31, 2026 Mar 31 , 2025 

4 806.96 988.62 
4 0 00 21 90 
5 5 06 11 .64 

6 0.07 0.07 
6 3.44 -
6 22 94 18.50 

8 13.01 12.65 
7 -

851 47 1,053.38 

9 412.95 403.19 

10 3,948 12 4,020.82 
6 2 06 4.69 
11 1,231 .50 1,574.60 
6 91 .13 94.57 
7 176 30 262.78 

5,862.06 6,360.64 

6,713.52 7,414.02 

12 7,968.61 7,968.61 
13 (5 129.45) (4,475.24) 

2,839.16 3,493.37 

14 - -
15 107.28 76.55 
16 - - 0,00 

107 28 76.55 

17 - -
18 

200.07 103,98 
3,131 .82 3,313 94 

19 216.44 216.44 
15 99,09 113.37 
16 119.66 96.38 

3,767.09 3,844.10 

6,71 3.52 7,414 .02 

For V Sharp & Co. For and on behalf of the Board of Directors 
FRN : 022431N ··--- ··· 

CA 

Membership No 517593 "' .. ;: .... ,, .. ,~.;;,,., .... ,.!:" .. 

Place : Gurugram 
Date : 30th Apr'2026 

UDIN: cl' s-17 s-43 f"I C((O l>J S'J l J 

~{i • 
Angara Ganesan Giridharan 
Directo _. 

~~ 
Sunil Kumar Shrivastava 
Managing Director 
DIN No.06590956 

~ h~odra 
Chief Finance Officer 

Anu 
Company Secretary 
M. No.: A73603 



Minda Onkyo India Private Limited 
Statement of Profit and Loss for the Year ended Mar 31, 2026 
CIN U35999DL2017PTC313323 
Amounts in INR lakhs, unless otherwise stated 

Particulars 

I Revenue from operations 
II Other income 

Ill Total income (I+ II) 

IV Expenses 
(a) Cost of materials consumed 
(b) Cost of moulds consumed 
(c) Changes in inventories of finished goods, stock-in-trade 

and work-in-progress 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total expenses (IV) 

V Profit/(Loss) before tax (Ill - IV) 
VI Income Tax expense 

(a) Current tax 
(b) Deferred tax 
Total tax expense 

VII Profit /(Loss) for the year (V • VI) 

VIII Other comprehensive Income/ (loss) 
A (i) Items that will not be reclassified to profit or loss 

(a) Remeasurements of the defined benefit plans 
(b) Income tax relating to these items 

Total other comprehensive lncome/(loss) 

IX Total comprehensive Profit/(loss) for the period (VII + VIII) 

Basic earnings/(loss) per equity share of INR10 each (in INR) 
Diluted earnings/(loss) per equity share of INR10 each (in INR) 

Note No. 

20 
21 

22 
23 
24 

25 
26 
27 
28 

29 
29 

30 
30 

Year ended Year ended 
Mar 31 2026 Mar 31 2025 

4,027.83 3,919.95 
116.99 117.90 

4,144.82 4,037.85 

2,778.54 2,441 .24 
- -

73.62 89.80 

988.70 1,012.88 
4.02 10.87 

217.46 231 86 
731.42 643.31 

4,793.75 4,429.95 

(648.93) (392.10) 

- -
-

- -

(648.93) (392.10) 

(5.28) (28.71) 
- -

{5.28) (28.71) 

(654.21) (420.81) 

(0.81) (0.49) 
(0.81) (0.49) 

The accompanying notes form an integral part of the standalone financial statements 
As per our report of even date attached 

For V Sharp & Co. 
FRN : 022431N ···-· 

Chart 

Partner i .~ 
Membership No. ~~:-:-·••·••• ........ 
Place : Gurugram 
Date : 30th Apr'2026 

UDIN: <_bS'\1S-C:,?:,tf\C('\\1lsJ$'9'1/ 

Classification: Internal 

For and on behalf of the Board of Directors 

A ~ ~ -G-· ngara Ganesan 1ndharan 
Directo 
DIN No.07946418 r 

~~~::: 
Managing Director 
DIN No.06590956 

~ andra 
Chief Finance Officer 

~ 
Company Secretary 
M. No. : A73603 



Minda Onkyo India Private Limited 
Cash Flow Statement for the year ended Mar 31, 2026 
Amounts in INR lakhs, unless otherwise stated 

Particulars 

A. Cash flow rrom operating activities 

Net profit/ (loss) for the year 
Miustments for 

Depreciation and amortisation of non-current assets 
Finance costs recognised in profit or loss 
Provision for bad and doubtful debt 
Provision for Inventory 
Interest income recognised in profit or loss 
Unrealised foreign exchange (ga in)/loss 

Operatl,ig profit before working capital changes 

Movements in working capital: 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in loans 
(lncrease)/decrease in other financial assets 
(lncrease)/decrease in inventories 
(lncrease)/decrease in other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other liabilities 
lncrease/(decrease) in provisions 
lncrease/(decrease) in other financial liabilities 

Cash generated from operations 
Net income tax (pa id) / refunds 

Net cash flow from/ (used in) operating activities (A) 

B. Cash flow from investing activities 
Payments for property, plant and equipment 
Proceeds from Property , Plant and Equipments 
Payments for intangible assets 
Interest received 
Bank balance not considered as cash and cash equivalent 

Net cash flow from I (used in) investing activities (8) 

C. Cash flow from financing activities 
Interest pa id 
Proceeds from issue of equity share capital 
Proceeds from long term borrowings 
Proceeds from short term borrowings 
Repayment of long term borrowings 
Repayment of short term borrowings 
Lease liability recognised during the year 
Lease liability paid during the year 
Finance income (realised gain on conversion) 
Share issue expenses 

Net cash flow from I (used in) financing activities (C) 

Net increase/ (decrease in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

• Comprises: 
(a) Cheques in hand 
(b) Cash on hand 
(c) Balances with banks 
(i) In current accounts 

(i i) Fixed Deposits with Original maturity of less than 3 months 
(d) Silver coins 

Ttie accompanying notes form an integral part of the financial statements 
As per our report of even date attached 

For V Sharp & Co ...... 
FRN 022431N 

Year ended 
Mar 31 , 2026 

217 46 
4 02 

(79 69) 

72 70 
2 63 
3 52 

(9 76) 
86 48 

(86 02) 
23 28 
11 18 

k 
Angarai 

Director r-
DIN No 794_64~ 

(648 93) 

141 79 
(507 14) 

104 01 
(403 13) 

(0 36) 

403.49 

(65 31) 
62,25 
(4.25) 
71 73 

64.41 

(4 02) 

402 

(343,09) 

1,574 60 

1 231.50 

1.04 

29.90 
1.200 00 

0 56 
1.231 50 

Year ended 
Mar 31 2025 

231 86 
10 87 

(80 75) 

1,178 72 
18 36 
11 58 

287 84 
(25.481 

(611 63) 
45 56 

(27 22) 
18 69 

~ dra 

Chief Finance Officer 

\p I\ /\ ;._ vi,v ~ ---
~ 's'u~ilvKumar Shrivastava Anu 

CA, 
Pa 
Membership N 

Place • Gurugram 
Date 30th Apr'2026 
UDIN .:l. ( '7 

Classification: lntel"!1al 

Managing Director ,,-- __ -..._ Company Secretary 

DIN No 06590956~ A IOdia .<> ¼. M. No A73603 

0 (!) 

~ ,-
-0 •. 

(392 10) 

161 97 
(230 13) 

859 04 
628.91 

15 97 

644.88 

(49.65) 

0.00 
68 57 

18.92 

11087) 

(500.00) 

510,87 

152 93 

1,421 66 

1,574 60 

1.04 

72 99 
1,500 00 

0 56 
1,574 60 



Minda Onkyo India Private Limited 
Statement of Changes in equity for the Year ended Mar 31, 2026 

A. Equity share capital 

Particulars 

Balance at March 31, 2023 
Add: Shares issued during the year 

Balance at March 31 ,2024 

Add: Shares issued during the year 

Balance at March 31 ,2025 
Add: Shares issued during the year 

Balance at Mar 31,2026 

B. Other equity 

Particulars 

Balance at March 31 ,2024 

Profit/ (Loss) for the year 
Less: Impact on account of adoption of Ind AS 116 
Other comprehensive loss for the year (OCI) 
Share issue cost 

Balance at March 31,2025 

Less: Impact on account of adoption of Ind AS 116 
Loss for the year 
Other comprehensive loss for the year (OCI) 
Share issue cost 

Balance at Mar 31,2026 

Note: 

Notes 
No. of 

Shares held 

12 7,96,86.062 

7,96,86,062 

7,M,86,062 

7,96,86,062 

Notes 
Retained 
earnin s 

13 (4 ,054) 

(392) 

(29) 

(4,475) 

(649) 
(5) 

(5,129) 

(a) Retained earnings - This represents accumulated surplus/(loss) generated from Statement of profit and loss over the past periods. 

See accompanying notes forming part of the financial statements 

In terms of our report attached. 

1-51 

For 
Chartered A 

For and on behalf of the Board of Directors 

CA Rajiv l 
Partne·r • 
Membership N 

Place : Gurugram 
Date : 30th Apr'2026 

...... 

UDIN: :),bff)~'bftltkU /315'J7/ 

~~ -~-
Angar r Ganesan Giridharan 
Dlrecto , 

\D~ No.0! 946418 

~~~ 
Sunil Kumar Shrivastava 
Managing Director 
DIN No.06590956 

~ dra 
Chief Finance Officer 

Anu 
Company Secretary 
M. No. : A73603 

Amount 

7.969 

7,969 

7,9il!:i 

7,969 

Total 

(4,054) 

(392) 

(29) 

(4475) 

(649) 
(5) 

(5,129) 



Minda Onkyo India Private Limited 
Statement of Changes in equity for the year ended Mar 31 , 2026 
Amounts in INR lakhs, unless otherwise stated 

Particulars 

As at Mar 31 , 2024 
Add: Shares issued during the year 

Add: Profit for the year 
Add: Other comprehensive income/Loss (Note 29) 
Total comprehensive income/Loss for the year 
Transactions with owners in their capacity as owners: 
Share Issue cost 
-Dividend 
As at March 31, 2025 
Add: Shares issued during the year 

Add: Profit for the year 
Add: Other comprehensive income (Note 29) 
Total comprehensive income for the year 
Transactions with owners in their capacity as owners. 
Share issue cost 
-Dividend 
As at Mar 31, 2026 

Share capital• 

(1) 

7,968.61 

. 
7.968 61 

. 

. 
7,968.61 

. 

. 
7,968.61 

. 
7,968.61 

• 796 86 Lakhs (Mar 31, 2025 796 86 Lakhs) equity shares of INR 10/- each fully paid up 

Summary of Significant accounting policies 
The accompanying notes are an integral part of these financial statements. 

As per our report of even date al~.',~.~d 

Other Equity 

Retained Total Reserves and 
earnings surplus 
(note 14) (2) 

(4,054.43) (4,054.43) 
. 

(392 10) (392 10) 
(28 711 (28 71 ) 

(4.475 24) (4.475 24) 

. . 

. 
(4,475.24) (4.475.24) 

(648.93) (648 93) 
(5 28) (528) 

(5,129.45} (5,129.45} 

. 

. 
(5,129.45) (5,129.45} 

For and on behalf of the Board of Directors 

Charte 

CA RBl 
Partner 
Member 

Place : Gurugram 
Date : 30th Apr'2026 

uo,NJ..~ s-1-, ~~°?> Mck IJ BJ Si 7 / 

Aoo~ 
Director 
DIN No.a, 46418, 

L/5. ·-~~ 
A ~ : •Kumar~va 

Managing Director 
DIN No.06590956 

~ andra 
Chief Finance Officer 

~ 
Anu 
Company Secretary 
M. No.: A73603 

TotaJ equity 

(1 +2) 

3,914.18 

(392 10) 
(28 71) 

3.493 37 

. 

. 
3.493.37 

. 

(648 93) 
(5 28) 

2,839.16 

. 

. 
2,839.16 



Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31 , 2026 
Amounts in INR lakhs, unless otherwise stated 

4 Property, plant and equipment and capital work in progress 

a) Property, plant and equipment (net): 

The details of Property, plant and equipment (net): 

Particulars 

Leasehold improvements 
Computers • Hardware 
Plant & machinery 
Office equipment 
Furniture & fixtures 

Right of use assets 

b) Capital work in progress ageing schedule 

As at 31 March 2025 

For Capital-work-in proi:iress ageing schedule shall be glvt:n 

Total 

As at 
Mar 31 , 2026 

24 70 
19 33 

750 53 
3 53 
8 87 

806.96 

806.96 

Amount in CWIP for a e_eriod of 

Particulars 

- Projects in progress 
- Projects temporarily suspended 
Total 

Notes: 

<1 year 

21 90 

21 90 

1-2 years 2-3 years 
More than 3 
ears 

Total 

(i) All the above projects are neither overdue nor exceeded its cost compared to its original approved budget 

As at 31 Mar 2026 

(a) For Capital-work-in progress. ageing schedule shall be given 
Amount in CWIP for a _eeriod of 

Particulars <1 year 1-2 years 2-3 years 
More than 3 
ears 

Total 

- Projects in progress 0 00 
- Projects temporarily suspe,1ded 
Total 0 00 

Notes: 
(i) All the above projects are neither overdue nor exceeded its cost compared to its original approved budget 

: *'t:;~·-·1: ( n; GURGAONJl ~ i \~\ . • • 
-. ~ ·-: ... ·••' ·-.~ ~"' ···---~·· ~ 

'•,._'l'~ACCO 
'•· ·•' 

•••••••••• 

~ 
I-~;-. ,':\ - X.-.)t 

fl 
..... 

21 90 

21 90 

0 00 

0 00 

As at 
Mar 31. 2025 

73 07 
25 09 

873 51 
4 95 

12 01 

988.62 
0 00 

988.62 



4.1 Property, plant and equipment : 

Particulars 
Leasehold Computers - Plant & Office Furniture & Right of use 

Total 
Capital work in 

improvements Hardware Machinery• equipment Fixtures assets progress 

Gross cost 

Balance at A!!rll 11 2024 490.74 79.21 1,971 .17 43.53 33.11 49.08 2,666.84 12.60 
Additions 11 14 89 20 (0.00) (000) 0 00 100 35 109 03 
Disposals / Transfers (224 65) (1 85) (1 17) (49 08) (276 76) (99 73) 

Balance at Mar 31 2025 266.09 88.50 2,059.20 43.53 33.11 2,490.43 21.90 

Additions (0 00) 7 31 79 90 0 00 87 22 67 82 
Disposals/ Transfers (123 57) (16 95) (86 17) (3.53) (0 17) (230 38) (89 72) 

Ba lance at Mar 31 2026 142.52 78.87 2,052.93 40.00 32.94 2,347.26 0.00 
14252 7687 2.052 93 40 00 32.94 0 00 

Accumulated de_!!reciation 

Balance al A!!ril 1, 2024 305.95 52.93 1,035.05 37.36 17.96 49.0B 1,498.33 
Charge for the year 51 72 12 34 151 81 1 22 314 0 00 220.23 
Disposals (165 49) (1 76) (0 43) (49 08) (216 76) 

Balance at Mar:_31 , 2025 192.18 63.51 _1,1 86.43 38.58 21.10 1,501.80 

Charge for the year 21 63 12 13 168 60 1 18 310 206 63 
Disposals (96 00) (16 10) (52.63) (3 28) (0 12) (168 13) 

Balance al Mar 31, 2026 117.82 59.54 1,302.40 36.48 24.07 1.540.31 

(117.82) (59.54) {1,302.40) (36.48) (24.07) (1 ,540.31) 
Net Block 
Balance al Mar 31. 2026 24.70 19.33 750.53 3.53 8.87 806.96 0.00 
Balanc.e at Mar 31 , 2025 73.91 24.99 872.77 4.95 12.01 988.62 21 .90 

• Fixed Asset lying at third party having gross value INR 645 50 Lakhs as on Mar 31, 2026 (Rs 649 90 Lakhs as on Mar 31, 2025) 

4 2 The Company doesn't hold any immovable property in the name of company as at Mar 31, 2026. 

----This space has been intentionally left blank----------------------------------------------------------------------
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Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2026 
Amounts in INR lakhs, unless otherwise stated 

l1ttal'1q1ble 3:s,s1n.s 

a) Details of mtanqible assets (net): 

Particulars 

Computer software 

Total 

As at 
Mcir.l1,202.Ei 

5 06 

bl Disclosures reqardin!'.I qross block of intan!'.lible assets, accumulated amortisation and net block are as qiven below: 

Particulars 

Gross cost 
Balance at April 1, 2024 
Additions 
Disposals 
Balance at Mar 31, 2025 

Additions 
Disposals 
Balance at Mar 31, 2026 

P.artic::ulnrs 

Accumulated amortisation 
Balance at April 1, 2024 
Additions 
Disposals 
Balance at Mar 31, 2025 

Additions 
Disposals 
Balance at Mar 31, 2026 

Net Block 
Balance at Mar 31, 2026 
Balance at Mar 31, 2025 

cl There Is no lntanqible Asset under development as at Mar 31, 2026 

Financial assets 

a l Break up of financial assets: 

Particulars 

A Trade receivables (Refer Nole 10) 

B Loans 

Total (A) 

Loan to Employees 
Security deposits 

Total (Bl 

C Cash and Cash Equivalent (Refer Note 11) 

Total(C) 

D Other Bank Balances 

-Deposits with original maturity of more than 3 months but 
less than 12 months 

-Deposits with original maturily cl more lhan 12 months • 

Total ID) 

E Other financial assets 

Advance to employees 
Interest accrued on deposits 

Unbilled revenue 
Duty drawback recoverable 
Other Receivables 
Security deposils 

Total (E) 

Total (A+B+C+D+E) 

As at 
Mgr iJ'I - 2816 

0 07 

0,07 

344 

3.44 

22'5 

0 19 

2:Z.9Jl 

26 45 

·Deposits lodged with banks for issue of guarantees in favour of custom department 

b) Break up of rinancial assets earned at amotised cost: 

Particulars 

A Trade receivables 
B Loans 
C Cash and Cash Equ1valenl 
D Other Bank Balances 
E Other financial assets 

Total 

As al 
Mar 31, 2026 

0 07 

3 44 
22 94 

26-45 

Computer 
software 

105 58 
0 00 

1C5.S'B 

4 25 

109 83 

Computer 
s·attware 

82 33 
11 61 

93,94 

10 83 

!i.06 
11.1!4 

Non-current 

Non-current 

As at 

M.1r.J1,2on 

0 07 

14 79 

371 

13.60 

18.56 

As at 
Mar 31, 2025 

0 48 

344 
17 89 

21.81 

As at 
Ty]arl1 . .Wl5 

11 64 

11..04 

Total 

105 58 
0 00 

105,S~ 

4 25 

109,83 

Total 

82 33 
11 61 

93,94 

10 83 

104,n 

5.011 
11:U 

As at 
Mal" 31 2026 

3 948 12 

2 06 

2.06 

1 231 50 

1,231.50 

91 13 

91 .13 

As at 
Mar 31, 2026 

3 948 12 
2 06 

I 231 50 

91 13 

Current 

Current 

As at 
Mar 31 2025 

4 020 82 

4 69 

4.69 

1 574 60 

1.574.60 

344 

3 44 

91 13 

91 .13 

S.-&9 .. Ui7 

As at 
Mar 31, 2025 

4 020 82 
4 69 

I 57~ 60 
3 44 

91 13 



Minda Onkyo India Private Limited 
Notes to financial statements for lhe year ended Mar 31, 2026 
,lmounts-rn INA lo~ hs~ un/'".8s O!hDl'Nisl!I :itil11!d 

Other assets 

P Jr.ti.c.ulau: 

(a) Capital advances 
(b) Deferred prepaid rent 
(cl Prepaid expenses 
(d) Other advances 
(e) RoDTEPIMEIS rncenlive recoverable 
([) GST refund on exports 
(q) 8alanc11 ~Jl.h..J1t1 'lll!mJIHIT1l .!!!!tillH1ties 

(i) Goods and Services lax 
(ii) SVB /Refer Note (i) below] 

Less Prov1s1on for doublful assels 

Total 

Noaes· 

As at 
M:'lrJI JIHli 

Non.current Current 
As at As at As at 

Mc,, Ji 202S Mar:31-20-26 MerJI 20ifS 

0 00 2705 

5 25 20 90 
119 13 33 53 

0 66 1 83 
14 39 103 90 

27 96 66 66 
8 90 8 90 

36 86 75 56 
0,00 

36 86 75 56 

176 .30 262.78 

(i i Represents amount deposited as Special Valuation Branch (SVB) loading with the customs department on provisional assessment of the value of imports The appra1s1ng officer from the office of lhe Commissioner or 
Customs in his letter No F No SVB/CUS/16/2017/8564 dated Sept 21 2019 has accepted the declared prices under Rule 3(3)(a) of the Customs Valuation (Determination of value of imported goods) Rules 2007 Pending 
completion of final assessment these advances have been considered as good and recoverable 

Non-current tax assets 

Advance income tax (including taxes deducted al source) 

lnvenlorie-s /V11 lu!MI u lower ot cost tmd not roa/lS11b l~ \IO.IUa) 

al Oarnlls of i fl ll'fi!l11amt'i· 

Particulars 

Raw materials • 
Goods 1n transit 

Work-in-progress 
Finished goods - Manufaclured 
Stores and spares 

Less 
Provision for inventory 

Total 

Total 

• Inventory lying al third party amounts to INR 1 24 Lakhs as at March 31 2026 (Rs 1 25 Lakhs as al Mar 31 2025) 

b) Stores and spares are capitalised if they meet the definition of property plant and equipment as per Ind AS 16 otherwise lhev are classified as 1nvenlorv 

10 Trade receivables 

al Details of trade receivables: 

Particulars 

, Unsecured, Considered qood 
from related parties (Refer No1e 36) 
from others 

• Unsecured, Considered doubtful 

Less Allowance for doublful trade receivables 

Total 

bl Trade receivables are non-1nteresl bearrng and are generally on terms or 30-45 days for domestic customers and 60-180 days for overseas customers 

cl Trade receivables Aqeinq Schedule 

As at 31 Mar 2026 

As at 
M111 ll . .%026 

13 01 

13,01 

As at 
Mar 31- 2026 

477 57 
55 98 

12 50 
86 17 
93 38 

725 60 
(J12 65) 

412.95 

As at 
Mar 31 . 2026 

3 948 12 

13 39 
3 961 51 

13 39 
J.9.aa. 12 

Particulars Current but not due Less than 6 6 months 1-2 years 2•3 years 

Undisputed Trade Receivables - considered good 
Undisputed Trade Receivables - which have significant 
Increase in credit nsk 

Undisputed Trade receivable - credit 1mpa1red 
Disputed Trade receivables - considered good 
Oispuled Trade receivables - which have significant increase 1n 

credit risk 

□1 JD1. l t1!~ Tl"ifdO ,:Cs;m!l:P!~-,; - :i 12, l1t 1tnpll,1Qd 

fc.!11I 

As at 31 Mar 2025 

Months 1 vear 
429.34 0,15 

o.,s 

More than 3 
vears 
3,518.63 

J.51lL1iJ 

As al 
M.ir ll . 1026 

12 65 

12.65 

As at 
Mar 31. 2025 

421 92 
58 24 

15 51 
156 78 

28 47 

680 92 
(277 73) 

403,19 

As at 
Mar 31. 2025 

4 020 82 

IJ 39 
4 034 21 

13 39 
11.020..82 

Total 

J 948 12 

l.948.12 

Particulars Current but not due Less than 6 
M nths 

Q1Jtst.arnfln9 for fa lloMng plilriod& trP..!llJlll•,._,.a, .. 19=0•~•~ay'-'m"'e~ne.l -~~~-~--~~---
6 months - 1 year 1 ·2 years 2-3 years More than J Total 

Undisputed Trade Receivables - considered good 
Undisputed Trade Receivables - which have s1gnificanl 
increase In credit risk 

Undisputed Trade receivable - credil 1mpa1red 
Disputed Trade receivables - considered good 
Disputed Trade receivables - which have significant increase 1n 

credit risk 

' • 

• ·=-----=--= • 
· ·• •t •' 

466 80 

4S1i.80 

i:!,.lr5 

136.25 33.08 3,367_21 4 020 82 

I~6.2S ]jJ ffl ll61~ 4.02.0.IU 



Minda Onkyo India Pnvate limited 
Notes to financial slalemenls for the year ended Mar 31 , 2026 
Ar,1ou111• 11'1 INR lnli.hs, ui'\lou othetW1$e SJ.Alcd 

11 C-ut, .md ca-sh ,suI !J.1tonts 

lal 
[bl 

(cl 

Particulars 

Cash In hand 
Balance wilh banks 

(i) In current accounts 
(ii) Deposits with Ori~lllal maturity ol less than 3 months 

Silver coins - 54 In number 

12 Eau1ty !ll\i1r'1! capitci J 

al Details of Equitv share capital ; 

Particulars 

Autho rl1Htd 1-h.ara c:;mital 
820 lakhs (Mar J 1 2026 660 86 lakhs) equity shares of INR 10 each 

Issued, subscribed and paid up 
796 86 lakhs (Mar 31 2026 660 86 lakhs) equity shares of INR 10 each 

bl Reconciliation of authorised, issued, subscribed and paid up share capital: 

i. Reconciliation of aulhorislld share capital as at year end : 

P,11mculars 

Balance al the beqinmni:i or Lhe vea, 
Add Shares issued dunnQ the vear 

A.s. :31 Mar 21 , ZDZIS 
No. or 

Shares (in lakhs) 

820 00 

"2!1 .00 

Reconciliation of issued. subscribed and pa id up share capital as at vear end: 

'P.JrllcuL1n. As at Mar l1, 2026 

Balance al the beqinmni:i of lhe vear 
Add: Shares issued dwinq 1he vear 

Balt1nct) .ii tne eod o f the )'car 

cl Terms! riqhts attached to equitv shares: 

No. of 
Shares (in lakhs) 

796 86 

7!6 86 

Total 

Amount 

8 200 00 

Amount 

7 968 61 

7,16!tll 

As at 
M:ar31 ~028 

1 04 

29 90 
I 200 00 

0 56 

1.231 50 

As at 
M.:u 31 . 2026 

8 200 00 

7 968 61 

As at Mar 31, 2025 

No of 
Shares (in lakhs) 

820 00 

820.00 

As at Mar 31, 2025 

No. of 
Shares (in lakhs) 

796 86 

796.86 

As at 
Mad• 2.02s 

1 04 

72 99 
1 500 00 

0 56 

1,574,00 

As at 
M11r 01~2.025 

8 200 00 

7 968 61 

Amount 

8 200 00 

1.200.00 

Amount 

796861 

7 968.61 

The company has one class of equity shares having par value or INR 1 O per share Each holder of Equity shares Is entitled to one vote per share In lhe event of liquidation of the Company, lhe equity shareholders will be 
entitled lo receive lhe remaining assels of lhe Company after distribution of any prererential amounts The distribution will be in proportion to the number of equity shares held by the shareholders 

13 

d) Datails of shareholders holding more than 5% shares in the Company 

Name of Shareholder 

Uno Minda limited 
( Previously known as Minda Industries ltd ) 
Onkvo Sound Corporation Japan 

/u lll Mar 31. 2025 
No of 

Shares. fin liJ kh1i) 
637 49 

159 37 

% holding of equity 

I IUlraS 
80 00% 

20 00% 

., There are no bonus issue or buy back or equily shares during the period of five years Immed1ately preceding the reporting dale 

As at Mar 31 , 2025 

No.of % holding of 

__ _.5wll~=:; °'c"c:
7
~J='~n~ra~k~h•~•----oU=w.t!i..lb ~ 

159 37 20 00% 

As per records of the Company including its register ol shareholdecs/ members and other declarations received from shareholders regarding beneficial Interesl the above shareholding represents both legal and 0enelic1al 
ownershrps of shares 

hi 

Refer Note 45 for disclosure related to promoter shareholdinQ 

Other equity 

Particulars 

Qpeninq balance 
Add Loss for the period 
Add Other comprehensive mcorne for the year net of lax 
Less Share issue expenses 

Total 

Asat 

:':br ) 1 2016 
14 475 241 

(648 93) 
15 28} 

As at 

Mar-lt Z025 
(4 054 43} 

(392 10) 
(28 71) 

14 Non-curre.nt boqowjnu 

Particulars 

Term loans 
(1) Loans from related parties • 

Less Current maturities of long-term borrowings 

. --~--

{; (GURGAO~·-). °\ 
\~·-: ........ ' 

·K~-9. •• •• •••• 
• •.. ~ACC 

'••············ 

Total 

As at 

M:tr 31 2D26 
As at 

Marl I. 202S 



Minda Onkvo India Private Limited 
Notes lo financial statements for the vear ended Mar 31, 2026 
Amt.1trnl.) m jl\lR inktul titdft'C II Olll1tP\ •1 l 11~ 11.lll Otf 

15 ~ 

aJ 

Particulars 

P to\Jl.SJOn fc, r ef'IDIOVt!.1! bcneG.ts 

Prov1s1on for compensated absences 
Prov1s1on for Gratuity [Refer Note 32] 

11', l Other provisions 
Provision far warranty· 
Other Expense PrOVISIOll 

Total 

Non-current 
As at As at 

_Mi!!..ll...J:9.,.jl.§._ ______ ____.,r~~•~r~l ~l ~Z,cQZ.5.,__ 

25 20 
82 08 76 55 

107..28 76.55 

12 70 
21 38 

65 Ol 

99.09 

Current 

As at 
M:irJ 

29 06 
21 61 

62 70 

t t .3 .37 

"A prov1s1on is recogntzed ror expected wananty ela1ms on products sold based on pas! experience of level of replacements and returns II 1s expected that this cost will be 111curred m the nex1 one lo lhree financial years 
depending on the lerm agreed with the customer Assumption used to calculate the provision for warranties are based on sates le'lel and mformation available aboul replacemenls based on the warranty period ror all products 
sold 

Mov\!rnent gl Piovlc;/on lor w ,1rr1u1ty 

Particulars 

At the beginning of the year 
Add1t1on during the year 
A.'1H)1.1111 u!lli!i f'1l ·h1t t1\d lhr. 'f• ti 

At the end of the year 

16 Other liabilities 

<• 
lb 
(C/ 
Id 
(e 

Noles 

Particulars 

Export ,ncenhves (Refer Noles (i) below) 
S1a1utory dues 
Other Curren! l1ab11il\l 
Other advances 
Conlraclual re1mbursemen!s 

Total 

As at 

_b1::tt l l 2026 

No11-i:urrr.ni 
As at 

hlerll 1025 
0 00 

0.00 

As at 

Mu l1 ,ZOU 
62 70 

7 61 
(5 30) 

65 .01 

As at 

Mar 31 2026 

16 87 
97 52 
0 29 
,137 

) 19,65 

Current 

As at 

MM J·1. Z025 
58 16 
7 93 

(3 391 

62.70 

As at 
Mar 31 2025 

1798 
7) 21 

O 23 
,c.n 

(i) These incentives arises as a resull or the benefits availed under the Export Promotion Capital Goods (EPCG) scheme which allows import of capilal goods at nil duty sub1ect lo an export obligahon ol six 11mes of duty saved 
on capital goods imported under the scheme The period or six years 1s reckoned from the date of issue or EPCG Licence The unfulfrlled value of export obligation as at Mar 31 2025 1s Nil (Mar 31 2026 1s NIL) 

Government Grant 

Particulars 

At the beginning of the year 
Recognised during the year 
Released lo the statement of profit and loss account 

Al the end of the year 

Current 
Non- current 

Total 

17 Curr-e-ru bo rrow11, q s 

,a} 

1bl 

IC) 

Notes 
111 

Particulars 

Lollf'l l!i •tto ~i,o .:i t:t,11 on. dt:1 ma:rul 
• from banks (Bank overdraft) (Refer Note (i) below] 
- Export packing credit [Refer Note (i) and (ii) below] 
Loans from related parties 
-Current maturities of long-term borrow1ng!i 
Other Loans 
- from banks (WCOL) 
• Tata Caoital fRefer Note (iii) belowl 

Total 

Secured by a lust pan passu charge over lhe C1.1rrent assets and movable fixeo assels of the Company both present and lulure 

The applicable rate or interest 1s 6 months ICIC1 MCLR plus spread 1 25 % The tenure or Loan 1s 6 months lroin dale or renewal/ disbursement 

: ~ 

: ;,-.-.:__,-c : 

~-..... . 

As al As at 
M•r il l. 2D26 Mtll 31 2025 

0 00 0 00 

0.00 000 

0 00 

O.OD 

As at As at 
Mar 31. 2026 Mar 31 2025 



Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2026 
Amounts rn INR lakhs, unless otherwise stated 

18 Trade payables 

al Details or trade pavables: 

Particulars 

Trade pavables 
(Al Total Outstanding Dues to Micro and Srnall Enterpnses (Refer note 34) 

(B) To\al Outstanding Dues lo O1he1 lhan M1c,o and Small Enterprrses 
- Rclaled parties (Refer Nole 36) 
• Olhe1s 

bl Trade payables are non-Interesl bearinQ and are normallv settled on 30-90 davs terms 

cl Trade payables Ageing Schedule 

A" 11'1 J1 1.-r 101& 

Pnrucu10 r11 

":'nt11! i,,Jbt:mdln:q dlli!!1. 11-t mbo an\rrmll.e• 1111d "SR'ld • r1lMDtflit11 

Total outstanding dues ot creditors other than micro enterprises and small enterprises 

D1spu1ed dues of micro enterprises and small enterprises 
Ott,{lute.il OW?$. er ue.d11Q1:; 01hcr 1,,m micro nn1crpr1mcs and small «nturpnse"' 
Tolml 

Total CA) 

Total 1B) 

Total (A+B) 

129 50 D 2' 

671 25 0 21 

,ogn O.J2 

As at As at 
_J,li!C . .U.l.9. :S] ~,1[ . .2025 

200::n '113 :l'l 
200,!!7 IOJ.e.8 

J 131 82 3 313 94 

:J .131 82 J.lll 9-' 

3.JJt :90 J ;tt; 92 

loti>1 

129~ 

2 530 65 3 202 11 

2 SJO.iiS- lJal!D 

_________________________________ _,,o,,uu=<r.n=thmJ=L!':c••c.,l,cole,lo:.:,:wfuii pct•odt: hom du.o d.ito ol p01y1nont 

Particulars 

Total outstanding dues of micro enterprises and small enterprises 

Tolal outslanding dues or creditors other than micro enterprises and small enlerpnses 

Disputed dues of micro ll:flU11pII•1ftfl. and small on1rIpt, li>H 
015fH.1U!'ct duu~ a l 01e-1Jdi110 otnl!t tnt1J1 ,111oo «rflt1m::nt'lllll'I iu;u 1,nnll 11J1le10111k-a 

19 Other financial liabilities 

al Details of other financial liabilities carried is as follows: 

(a) 
lb) 
(cl 
(d) 

Particulars 

Interest accrued on borrowings 
Amount payables for property plant and equipment 
Conlractual reimbursements 
!nu1,11rrl pay,\blt 1U1 tfild!i! tmy.ablit\ ,1i,d l:lr cttrttrlm-; 

bl Breakup or other financial liabilities at amortised cost: 

(a) 
bl 

IC) 

dl 

Particulars 

Interest accrued on borrowings 
Amount payables for property plant and equipment 
Contractual reimbursements 
Interest payable on trade payables and other creditors 

not due 

103 98 

272 62 

less than 1 year 

446 61 

44i.i 1 

Total 

Total 

More than 3 
1-2 years 2-3 yeo1rs 

years 
Total 

103 96 

96 36 30 30 2,468 01 3 313 90 

JO JO J 461S.01 3.411,sa 

As at As at 

-----1m..11JW~------~l_1. ~&1~,u~•~2~U~-,s 14 16 14 
~1~ ~I~ 

As at As at 

-~M~••~i~1~, 2"'
1
D
5
i!"2~,.,

4
------~>.t -Mar~ 

2~m m1m 

21& W 



Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar l1, 2026 
AtttchJnU 1n INR l:lli:ltl 1,m h11H oth"rwls.i 1'1lled' 

20 Ra•,tnuo fr':om opuac10T15 

a) Details ol revenue rrom operation is as follows: 

Notes 

Particulars 

Sale or products 
Fimshed aoods 
RawMaterral 

Total sale of products (Al 

Other operating revenues 
Sale of scrap 
Sale of traded goods (Tool5 and dies) 
Miscellaneous Income 

Total other operatina revenue fB) 

R1tv1mue from contracts wilh customers (A+B) 

1IJ Timina of revenue recocinition 

Particulars 

Goods transferred at a 001nt 1n Lime 
Services transferred over the time 
Total revenue from contract with customers 

IM I Revenue by location of customers 

Particulars 

Wilhinlnd1a 
Outside India 
Tot.JI rovcmrc from contracu Wlth cU510f111!11$ 

Year ended 
Mar 31 2026 

4 006 68 

4 006.68 

7 81 

1) 3) 

21. 15 

4,027 83 

Year anded 
Mar 31. 2026 

4 014 50 
13 Jl 

"-927.BJ 

Year ended 
M.ar 31 2026 

J 770 95 
256 88 

i.l DZ7.l,l 

Year ended 
Mar31.2025 

3 879 22 

u,u, 

2 93 

JHO 

3,919-95 

Year ended 
Mar 31 2025 

3 B62 15 
I g 

Year ended 
Mar31 2025 

2 839 67 
I 080 28 

l '19:25 
Reconcilino the amount of revenue recoomscd 1n the statement of profit and loss with the contracted price; 
Paniau lar..s ·""':y-:-e~a,~on=;de~d,===~----------;;Ye:-:acc, c:-en=-=dcccd:;-

Mar :J1 . 2026 Mar31 2025 
Revenue as pe, conlracled pnce 4 027 83 3 919 95 
Cash discount 
Total revettue, from corttt::icl With cut1om11r• 

bl Details or product sold: 

Particulars 

Details of finished Qoods sold~ 
Speakers 

cl Performance obliqations: 

Total 

Information about lhe Company's performance obligations are summarised below 

1027rf:l l 9 11J.95 

Year ended Year ended 

M1Jr 31 202§ Mar 31 2025 

4 006 68 J 879 22 

4 006.H 3,079.22 

Sale of products Performance obHgalion 1n respect or sale of goods and scrap IS satisfied when control of \he goods 1s lranslerred lo the customer generally on 
delivery of the goods and payment is generally due as per the terms ol conlracl with customers 

Sales of services The performance obligalion m respect of services 1s satisried over a period of time and acceptance or the customer In respect of these 
services paymenl 1s generally due upon completion of service based on time elapsed and acceptance or the customer 

21 Other income 

Particulars 

(a) ln1a11:,ttn. l11aoh,t1 li!!wnttU on fll'Ull!JCUW 
assets 

(bl 
(CJ 
(d) 
(el 
(~ 
(g) 
(h) 

tnrrtl!!d Ill 1m1orl,J,&tld -r..t:U•l 

Bank deposits 
Relund or income tax 
Other Deposits 

Government grant 
Foreign Exchange Gain (Net) 
Provis1on/L1abililies no longer requ,.-ed written back 
Finance Income 
Duty drawback and MEIS incentive 
Miscellaneous Income 
Profit on sale or fixed assets 

Total 

Year ended Year ended 

~M~•~rl~l~• 2~0~2"~------------M"r..ll...lQll. 

78 96 
0 70 

7 47 

395 
2585 

Q !lZ 

79 52 
I 23 
3 42 

17 76 

15 73 
0 22 
001 

117...!D 
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Notes to financial statements for the year ended PAa, 31 , 2026 
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22 Cost oi n1,,•1 m11t~itilS 1 p.11ek1ng n,11u~.111l :anµ mauld:s con surneg 

a) Cost of raw material and packina material consumed 

Particulars 

Inventory a\ the beginning of the year (Refer note 9) 
Add Purchases made during the year 
Less Inventory at the end ol the year (Reier note 9) 

Cost or raw material and packing material consumed 

23 Cost of moulds consumed 

Particulars 

Purchase ot Stock in Trade 

Total 

Year ended 
\lbrl1. 2026. 

421 92 
2834 19 

477 57 

2 778 54 

Year ended 

..Mi~~1 2025 

Year ended 

M.1rll t91t 
◄ 35 35 

2 427 81 
421 92 

2,441 24 

Year ended 
Mar 31 202S 

24 Cla1:r111so r flncrn.ase1 In ln,..en1orlt11i or nnl!ahod pcod~ ilnd work ..in -progress 

al Details of Chanqes in inventories of fimshed Qoods and work-in-orOQress 

b f 

15 

ParttCulars Year ended Vear ended 

---1\!a!.ll.Jm Mgr'3t 2.025 

Chanaes m Invenlones of r,mshed ooods ,md work-1n-010qress 73 62 89 80 

Total l 1ili euo 

Detailed breakup of the chancies in inventories or fimshed Qoods I 

Qpeninci Stock 
W ork In progress (Rerer note 9) 15 51 10 54 
Finished AOods lRefer note 9) 156 78 251 55 

Total A 172.29 262.0!1 

Closinq Stock 
Work In progress (Refer note 9) 12 50 15 51 
Fimshed Qoods (Refer note 9) 86 17 156 78 

Total 8 98,67 172 29 

Chanaes in inventories of finished 
Work in progress 3 01 (4 97) 
Finished AOOds 70 61 94 77 

Total IA-Bl Zl,s2 !ill! 

fn,ployau bapefits ei'{pense 

Po1n1r.ulo1rs Year ended Vear ended 

tdac~J. Jal§ IY!ilt.l.'U.ili 
Salaries allowances and olher benelits 
(includes wages for contract labour) 84401 

82701 
Contribution to provident and olher h.Jnds 50 78 48 22 
Gratuity expense [Refer Nole 341 22 20 18 53 
Staff welfare expense 71 70 119 12 

Total 911!/0 l1°l~i8 

The Code on Social Security 2020 (Code) which received the F'res1den1ial Assent on 28 September 2020 subsumes mne laws relating to social security 
retirement and employee benefits including the Employees ProVldent Fund and Miscellaneous Prov1s1ons Acl 1952 and the Payment of Gratuity Act 1972 The 
effective date of lhe Code Is yet to be notified and relaled rules are yet to be framed The impact of the changes if any will be assessed and recognised post 
notification ol lhe 1elevant provis,on 

:26 Finance costs 

Particulars 

Interest expense 
- on loan from related parties 
- on loan from bank and overdraft facllihes 

on M.SME s=M®ra JRole, Nolr 
- on delayed payment of mcome 
- on delayed oavment of other tax 
- on bill discountinQ of trade 
- on lease liab,litv 

Bank Charoes 

27 Depreei11tlon .1nd amc,rtl5n1too f:.l pttn!H!! 

Deorec1ation of orooertv plant and 
Amortization of mlanQible assets 

To1al 

Total 

Year ended Year ended 
...ll!acl,\....,,,,_ ___________ ~Ma,31..lfil 

4 02 

4.02 

Yea, ended 

lt!',u 31 2029 
206 63 

10 83 

'21716 

7 29 

l5! 

0,G7 

Year anded 

Met.31,ZOU 
220 25 
II 61 

231 86 



Minda Onkyo India Private Limited 
Noles to financial statements for the year ended Mar 31, 2026 
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28 Other expenses 

29 

Consumption of stores and spares 
Fre1qht and forwardinq 
Power and fuel 
Communication charqes 
Insurance charqes 
Lotc&I ~ t1tol~Wf'1l.: e rtU:!r""kl 

Payment lo auditor (Refer details below) 
Business oromolion 
PnnlmA and slaltonerv 
Rent 
R f!Q,1ITTI llm.l m 111n1t1r" M O 

- Bui1dinA 
- Plant and mach1nerv 
-Others 

Travellinq and conveyance 
Dirs' Remuneratmn 
Bank Charcies 
Fixed assets wtoff 
Security expenses 
Fore1qn exchanqe loss (net) 
Rates and taxes 
Capital work 1n progress wntten off 
Warranty Expenses 
HousekeePmA Exps 
Fore,cin exchancie loss Inell 
Technical charqes 
Prov1smn for Doubtful Debts 
Research&Dvlp Exps 
,l,:,cecim~ e ,pt:1lflet 

• Pavment made lo auditors is as follows 

P.rut1c:u l.1rli 

As auditor 
-Slatulorv Audit Fee 
-Tax Audit Fee 

In other capacity 
-Other Services 
-Reimbursement of expenses 

Comt:1oneh1s of Othor Contp tghanslyo Income (OCI) 

Year ended 
Mar 31 2026 

59 48 
197 60 

51 60 
4 91 
6 68 

]0]2 

343 
21 65 

1 61 
109 27 

25 63 
3 26 

50 44 
3 30 
1 56 

J1 9• 
11 54 

0 69 

7 17 
12 10 

872 1 

4 06 
595 

Total 1J1.:, 

Year ended 
Mar 31, 2026 

2 DO 
1 25 

0 16 

Total 3,43 

Year ended 
Mar 31. 2025 

SJ 44 
108 67 
39 10 
6 95 
1 72 
0 01 
345 

10 JO 
1 64 

104 76 

0 31 
5 69 
3 07 

47 70 
3 16 
2 91 

60 00 
19 75 

9 14 
1385 

129 58 

6 26 
7 77 

Year ended 
Mar 31 2025 

2 so 
0 75 

0 20 

l.45 

The disaqqrec:iation of chanaes lo OCI bv each tvoe of reserve in eauitv is shown below: 

P.;uticulars 

Re-measurement qa1ns/ (losses) on defined benefit plans (Refer note 32) 
Income tax effect 

30 Ea rl')l r1gs pgr t.ha re 

Total 

Retained earnings 

Year ended Year ended 
.MM..ll.,..2,.Q~2l..._ ____________ ,w~ilw[~J~l ,ui ~02~5. 

(5 28) (28 711 

1521! 1 88,Z P 

a) Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by lhe weighted average number of equity shares outstanding 
during the year 

b) Diluted EPS amounts are calculated by dl\llding the profit attributable to equity holders by the weighted average number of equity shares outstanding during the 
year plus lhe weighted average number of equity shares thal wollld be issued on convers,on or all the dilutive potential equity shares 1nlo equity shares 

cl The followinq reflects the income and share data used in the basic and diluted EPS computations: 

Particulars 

ProfiULoss attributable lo equity holders 
We1gh1ed average number ot equity shares for baSIC and diluted EPS (1n lakhs) 
Basic and diluted earnings per share (face value INR 10 per share) 

Year ended Year ended 

~ ~~'~3---------~M~•nc~1~•~2P~M=-,3"'9""2 .,.,,o=-

795 86 796 86 
0.61 0.49 

There have been no transactions involving equily shares or potential equity shares between the reporting date and the date of aulhorisalion of these linanctal 
d) statements 
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31 Significant accounting Judgements. estimates and assumptions 

The preparation of the Company's financial statements requires management to make Judgements. estimates and assumptions that affect the 
reported amounts of revenues, expenses assets and liab1l1t1es and the accompanying disclosures, and the disclosure of contingent liab1l1t1es 
Uncertainty about these assumptions and estimates could result ,n outcomes that require a material adjustment to the carrying amount of assets or 
l1abilit1es affected ,n future periods 

Judgements 

In the process of applying the Company's accounting policies. management has made the following Judgements. which have the most significant 
effect on the amounts recognised in the financial statements 

Assessment of lease term: 

In determining the lease term. management considers all facts and circumstances that create an economic incentive to exercise an extension 
option. or not exercise a term1nat1on option Extension options (or periods after termination options) are only included ,n the lease term If the lease ,s 
reasonably certain to be extended (or not terminated) The assessment ,s reviewed 1f a s1gnIf1cant event or a significant change in circumstances 
occurs which affects this assessment and that is within the control of the lessee 

Revenue from contracts with customers 

The Company applied the following judgments that s1gnif1cantly affect the determination of the amount and timing of revenue from contracts with 
customers 

Certain contracts for the sale of products include a right of price revIsIon on account of change of commodity prices/purchase price that give rise to 
variable consideration In estimating the variable consideration , the Company ,s required to use either the expected value method or the most likely 
amount method based on which method better predicts the amount of cons1derat1on to which 11 will be entitled 
The Company determined that the most likely method is the appropriate method to use in estimating the variable consideration for the sale of 
products The selected method that better predicts the amount of variable consideration was primarily driven by the number of volume thresholds 
contained in the contract The most likely amount method Is used for those contracts with a single volume threshold. while the expected value 
method is used for contracts with more than one volume threshold 
Before including any amount of variable consideration in the transaction price the Company considers whether the amount of variable consideration 
,s constrained The Company determined that the estimates of variable consideration are not constrained based on its historical experience 
business forecast and the current economic conditions In addition the uncertainty on the variable consideration will be resolved within a short time 
frame 

Estimates and Assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liab1lit1es within the next financial year. are described below The Company 
based its assumptions and estimates on parameters available when the financial statements were prepared Existing circumstances and 
assumptions about future developments. however, may change due to market changes or circumstances arising that are beyond the control of the 
Company Such changes are reflected ,n the assumptions when they occur 

Taxes 

Uncertainties exist with respect to the interpretation of complex tax regulations . changes ,n tax laws and the amount and timing of future taxable 
income Given the wide range of business relat1onsh1ps and the long-term nature and complexity of exIstIng contractual agreements, differences 
ans,ng between the actual results and the assumptions made or future changes to such assumptions. could necessitate future adjustments to tax 
income and expense already recorded The Company establishes provisions. based on reasonable estimates The amount of such provisions Is 
based on various factors . such as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the 
respons,ole tax authority 
Such differences of InterpretatIon may arise on a wide variety of issues depending on the cond1t1ons prevailing ,n the respective domicile of the 
companies 

Impairment of non-financial assets 

Impairment exists when the carrying value of an asset or cash generating unit exceeds ,ts recoverable amount, which ,s the higher of ,ts fair value 
less costs of disposal and its value in use 
The fair value less costs of disposal calculation is based on available data from b1nd1ng sales transactions. conducted at arm's length. for s1mIlar 
assets or observable market prices less incremental costs for disposing of the asset The value in use calculation is based on a DCF model The 
cash flows are derived from the budget for the next five years and do not include restructuring actIvItIes that the Company is not yet committed to or 
s1gn1ficant future investments that will en~ance the asset's performance of the CGU being tested The recoverable amount is sensitive to the 
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes These 
estimates are also relevant to other intangibles During the year. the Company has done the impairment assessment of non-financial assets and 
have concluded that there is no impairment In value of non-financial assets as appearing ,n the financial statements 

Contingent liabilities 



Impairment of financial assets 

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates the Company uses 
Judgement 1n making these assumptions and selecting the rnputs to the impairment calculation, based on Company's past history, existing market 
condilions as well as forward looking estimates at the end of each reporting period 

Defined benefit plans 

The cost of defined benefit plans (i e Gratuity benefit) 1s determined using actuarral valuations An actuarial valuation involves making varrous 
assumptions which may differ from actual developments 1n the future These include the determ1nat1on of the discount rate, future salary increases, 
mortality rates and future pension increases Due to the complexity of the valuation, the underlying assumptions and its long-term nature, a defined 
benefit obligation is highly sensitive to changes in these assumptions All assumptions are reviewed at each reporting date In determining the 
appropriate discount rate, management considers the interest rates of long term government bonds with extrapolated maturity corresponding to the 
expected duration of the defined benefit obligation The mortality rate is based on publicly available mortality tables for the country Future salary 
increases and pension increases are based on expected future inflation rates for the country Further details about the assumptions used, including 
a sensitivity analysis, are given in note 32 

Property, plant and equipment 

The useful lives and residual values of property, plant and equipment are determined by the management based on technical assessment by the 
management The Company believes that the derived useful life best represents the period over which the Company expects to use these assets 

Intangible Assets 

The useful lives and residual values of intangible assets are determined by the management based on technical assessment by the management 

Product Warranties 

The Company makes provision for estimated expenses related to product warranties at the time products are sold Management establishes these 
estimates based on information on the nature, frequency and average cost of warranty claims. The Company seeks to improve product quality and 
minimise the warranty expenses arising from these claims Warranty cost may differ from those estimated if actual claim rates are higher or lower 
than the historical rates . 

Estimates and judgements are continuously evaluated They are based on historical experience and other factors including expectation of future 
events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances 
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32 Gnat.ulfy and .Pi h-er D~-EmnJoymalJJ bonnfl~ 

(a) Qi;-t1oc<1 c:ontritHtUPii PIM1 1 

The Company makes Provident Fund conlr1but1ons to defined conlnbuhon plan for quahfying employees Under lhe Scheme lhe Company Is required lo contribute a specified percenlage of !he 
payroll costs to fund the benefits The Company recognised INR 50 78Lakhs (Mar ) 1 2025 INR 48 22 lakhs) for Provident Fund contributions m the Statement of Profit and Loss The contributions 
payable to these plans by the Company are at rates spec1fred In the rules of the Provident Fund Acl 

(b) Othar lan11 -twn benefit~ 

The company has a defined benefit leave encashment plan for its employees Under thrs plan Lhey are entitled to encashment of earned leaves sub1ecl to certain l1rrnls and other conditions specified 
for the same The hab1lilles towards lec1ve encashmenf have been provided on the basis of actuanal valuallon 

(c) Oefinftd ben4Jfh 2'.!!!! 

The Company's graluity scheme provide for lump sum payment to vested employees at re~rement death while ,n employment or on termination of employment of an amount equivalent to 15 days 
basic salary for each compleled year of serv,ce or part thereof in excess of six monlhs m terms or provIsIons of Gratuity Act 1972 Vesting occurs upon completion of five years of serv,ce 

The present value of defined benefit obligation and the related current service cost were measured using the proJected unit credit method with actuanal valuations being carried oul a1 each balance 
sheet date 

Changes in the present value of the defined benefit obligation are as follows: 

Particulars 

Defined benefit obligation at beginning of the year 
Add Currenl seMce cosl 
Add Pasl service cost 
Add Net Interest Cost 
Add Remeasurement (gams)i1osses 

Acluarial (gam)/Loss from changes m financial assumptions 
Actuarial (Qain)/loss from chanQes ,n demo9raph1c assumptions 
Actuanal (qain)/Loss from expe11ence adIuslmenls 

Less Benefits paid 
Less Transfer oul 
Add Transfer m 
Defin•d benefit obligation at end of the year 

Currant 
Non-current 

Year ended 
Mar 31, 2026 

Gratuity 
(Unfunded) 

78 15 
16 70 

5 50 

(9 26) 

14 54 
(6 26) 

(19 53) 
2J 62 

103.46 

21 ,JS 
82,08 

Year anded 
Mar 31, 2025 

Gratuity 
(Unfunded) 

100 16 
11 30 

7 23 

2 08 

26 62 
(2 24) 

(71 05) 
4 05 

78 15 

21.61 
56,55 

(d) The following tables summarise the components of nat benefit expense recognised in the Statement or profit and loss and the funded status and amounts recognised in the balance 
sheet for the respective plans: 

Particulars 

Curren& service cosl 
Past seMce cost 
lnteresl expense 
Amount recognised in Statement of profit and loss 

Remeasurement of defined benefit liability: 
Actuarial (gam)/loss from changes In financial assumptions 
Actuarial (gam)/loss from changes In demographic assumptions 
Actuarial (ga1n)/loss from experience adJustmenls 
Amount recognised in other comprehensive income 

n,u uttnc;ln:.l anumntmns \1sed In deleOJ1.Llil.cLQ 0Phgq110111 for thq Comporny' -s plan iilr!! ~ -w:; 

Particulars 

Economic assumptions 
Discount rate 
Rate of increase m compensallon levels 

Demographic assumptions 

Expecled average remaining working lives of employees (years) 
Reliremenl age( years) 

Mortality rate 

~.t!JJIJpfll'!'ft!h9'.ra'A!~I r.~!es, 9~se_Q__o_n q_g~ (P.er .~nnu_m) 
Uplo 30 years 
31 - 44 years 
Above 44 years 

Total 

Year ended 
Mar J1, 202& 

Gr.Jtuuy 
iUnfunded) 

16 70 

5 50 
22.20 

(9 26) 

14 54 
5.28 

27.48 

Year ended 
Mar 31, 2026 

Gratuity 
(Unfunded) 

790% 
600% 

25 J4 
58 years 

Indian Assured Lives 
Mortality (2012-14) 
(modified) ultimate 

300% 
2 00% 
1 00% 

Year ended 
Mar l1 , 2026 

Gratull'V 
!Unfunded) 

1130 

7 23 
18 53 

2 08 

26 62 
28 71 

~ 

Year ended 
Mar 31, 2025 

Gratuity 
(Unfunded) 

704% 
600% 

25 86 
58 years 

Indian Assured Lives 
Mortality (2012-14) 
imodified) ult1male 

3 00% 
2 00% 
1 00% 

The estimates or future salary increases considered m actuarial vc1lualion take account or 1nflalion seniority promo1Ion and othe, relevant faclors such c1s supply and demand In the employmenl 
market 



{e> Net liabilities recognized m the Balance Sheet and experience adjustments on actuarial gain f (loss) ror benefit obligation and plan assets 

Particulars 

Present value or oblIga\Ion 
Less Fair value of plan assets 
Net liability 

(fl A quantitative sensitivity analysis for significant assumption as at Mar 31, 2025 and Mar 31, 2024 is as shown below: 

Particulars 

A Discount rate 
Impact due to increase of 1 00% 
lmpacl due lo decrease of 1 00 % 

B. Salary escalation rate 

lmpaict due to mcrease of 1 00% 
lmpaict due to decrease of 1 00 % 

C. Attrition rate 
Impact due to increase of 50 00% 
Impact due to decrease of 50 00 % 

0 Mortality rate 
Impact due to increase of 10 00% 
Impact due to decrease of 1 O 00 % 

{g) The expected benefit payments in future years Is as follows: 

Particulars 

0 lo 1 years 
2 lo 3 years 
') lo 6 years 
6 years onwards 

Year ended 
Mar 31, 2026 

Gratuity 
(Unfunded) 

103 46 

103 46 

Year ended 
Mar 31 , 20%6 

9 60 
(10 55) 

9 85 
(9 33) 

1 03 
(1 01) 

0 31 
(0 29) 

Year ended 
Mar 31, 2026 

21 38 
15 42 
3 55 

63 11 

(h) Discount rate is based on the prevailing market yields of Indian Government secunlIes as al the balance sheet dale for the estimated term of the obligations 

JJ Comml tmetns an.d contlpgepc\tt 

(a) C.1nlt11I c:ommJtmcnt.s 

Eshmated amount of contracts remammg to be executed on Property Plant and Equipment's and Intangible assets ,s O 00 

(b) Continq~nt liabilities 

Nil 

34. Oatollei o r dun 10 m1Cro and ~mall enterprise..'£ M dflflDld und•r the MSMEO AcL 200& 

Particulars 

(a) the principal amount and lhe interest due thereon rema1rnng unpaid to any suppher al the end or 
each accounting year 

-Pnnc1pal amount due lo micro and small enterprises 
-lnteres1 due on above 

(b) the amount or interest paid by the buyer in terms of section 16 of Lhe Micro Small and Medium 
En1erprises Development Act 2006 along with the amounl of the payment made to the supplier 
beyond the appointed day during each accounting year 

(c) the amount of interest due and payable for the period or delay m making payment (which has 
been paid but beyond the appointed day during the year) bul without adding the interest specified 
under the Micro Small and Medium Enterpnses Development Act 2006 

(d) the amount or interest accrued and remaining unpaid at the end ol each accounting year 

(e) lhe amount of fur1her Inleresl remamIng due and payable even m lhe succeeding years until such 
date when lhe mteresl dues above are actually paid lo the small enlerpnse for the purpose or 
disallowance of a deductible expenditure under secl!On 23 of the Micro Small and Medium 
Enterprises Development Act 2006 

Year ended 
Mar 31, 2026 

129 79 
70 2B 

70 2B 

Year ended 
Mar 31, 2025 

Gratuity 
(Unfunded) 

78 15 

~ 

Year ended 
Mar 31 2025 

11 29 
(12 48) 

(12 55) 
11 44 

(0 80) 
0 78 

(0 051 
0 05 

Year ended 
Mar 31, 2025 

1 61 
2 99 
4 92 

68 64 

Year ended 
Mar 31, 2025 

103 9B 
70 28 

70 28 
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Disclosures In accordance wilh the requirements or Ind AS 24 on Relaled Party Disclosures as identified and certified by lhe management are set out as below 

1) N11mes OI rt!rJIU!J pqrhf!:I ..i r1U lll'lalll!d p.a[fy r11lqUJ:1 t)5h1p 

Description of relationship 

A. Related Parties where control exists 
Joml ventures 

B Q.lli.fil.rn.Jaled par1JH W llh wnom 1r11rus;1ctIo r1 !1 hi111e bi'ium n•an d1.1nng Uw w;e,;u 
Subs1d1anes of JDinl venlures 

Joint ventures of Joint venturers 

Subsidiary of associate or Joint venturers 

Key management personnel 

f','lames al rel.I.rd oanlu 

UNO Minda Limited (Previously known as Minda industries ltd ) 
Onkyo Sound Corporation Japan 

Guangshou Guoguang Onkyo Accouslic Co Ltd 
Shanghai Onkyo Electronics Corporation 
Onkyo Home Entertammenl Corporation 
UNO Minda Systems GMBH 

Minda Slorage battery Private L1m1ted 
Minda Kyoraku L1mIted 
Minda Kose1 Auminum Wheel Pvt Ltd 
Minda Westport Technologies Lrmited 

Denso Ten Minda India Private Limited 
,l11'1t1!t TG :RtJhtHl :,..,VII[•• w,n~lffi 

Minda ProJects Private Limited 
Singhal Fincap Limited 
Zasa Advisory LLP 
Toyoda Gose, Uno Minda India Private Limited 
Minda I Connect Private Limited 
Uno Minda Buehler Private L1m1ted 
UNO MINDA KYORAKU LIMITED 

Mr Sunil Shrivaslava (Director) 
Mr Knshana Kumar Khandelwal (we r 06 11 2024) 
Mrs SANDHYA SHEKHAR ((we f 06 11 2024) 
Mr Ankit Sharma (Company Secretary) till 06-08-2025 
Mr Bhaskar Chandra (CFO we f 01 02 2025) 
Ms Anu Trwan (Company Secretary we r 13 1 O 2025) 

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year: 

Joint venturers Subsidiaries/ associates f joint 
ve n.t ures or th~Joln l Ve11l1.1M 

Key management personnel 

Particulars 

A. Revenue 
Sale of Goods 
Denso Ten (Thailand) Limited 
- UNO Minda L1m1led 
- Denso Ten Minda tndia Private Limited 
-UNOMINDA SYSTEMS GMBH 

Mlsull11m:iou.s: Income 
- Denso Ten Minda India Private Limited 
- UNO Minda Limited 
B. R('lmbursemranl o! e-:ii:p-ens-HI fp.u.dj 
- Onkyo Sound Corporation Japan 

- UNO Minda Limited 
Salary and wages 
ESOP Expense 
Gratuity and leave encashment 

Management Support Fee 

-Minda Kose1 Private Ltd 
Salary and wages 

Denso Ten (Thailand) Limited 
Sgregalion Charges 

MINDA WESTPORT TECHNOLOGIES LTD 
G!.sluitv 1Ht(1 ' Mlti'1) oncai:uunonl 

Toyoda Gosei Uno Minda India Private um1led 
Gratuity and leave encashmenl 

UNO MINDA KYORAKU LIMITED 
Gratuity and leave encashment 

~en1 at e.xpw:ruw,u1m1u 

UNO Minda Limited 
- Salaries and wages 
- Gralu1ty and leave encashmenl 

Uno Minda Tach1-S SealinQ 

R&D Service 

-Denso Ten (Thailand) Limited 
Freight Service 

UNO MINDA KYORAKU Ll~IITE:O 
Grnt\m,1 ano e.a\•i:, 11~I:mo·urtcu~ 

For the Year 
ended 

Mar 31 , 2026 

926 91 

0 20 

2 16 
20 67 

41 09 

: . . . . . 

•· ······ ... • 

For the Year ended 
Mar 31, 2025 

164 66 

22 28 
55 35 

90 91 
2 91 

For the Year 
ended 

Mar 31 2026 

45 60 

2 787 25 
193 29 

17 25 

0 33 

3 25 

24 73 

0 97 

For the Year For the Year For the Year ended 
ended ended Mar 31, 2025 

M,1r 31, 2025 Mar 31, 2026 

39 98 

2 594 28 
1 011 35 

55 10 

18 33 

2 75 



□. Expenses 
-Onkyo Sound Corporallon Japan 

Purchase of raw ma1enals 
Technical charges 
Royalty 
ltHI.Hit!!ii l U" IMU U',ffl''\1,\. 
Repairs and maintenance - plant and machinery 
Rates and taxes 

- UNO Minda Limited 
SAP charges 
T ram1ng expenses 
Purchase of Goods 
Insurance 
Warranty 
Support Service Fee 
Freigh1 charges 
Purchase of R&D Service 

-Denso Ten Minda India Private Limited 
Warranty 
Freight charges 
Repairs and mamtenance - plant and machinery 
Purchase of Goods 
Interest expense 

-Zasa Advisory LLP 
Rent 

-UNOMINDA SYSTEMS GMBH 
Germany Wharehouse Expense 

-UNO MINDARIKA PRIVATE 
Purchase of Service 

-S1nghal Fmcap L1m1ted 
Interest on borrowings 

t 11~art11.M 0 r1 v,nt.1:1 u rn11.!!1J 

Testing Service 

Joint venturers 
For the Year For the Year ended 

ended Mar 31, 2025 
Mar 31, 2026 

26 47 

0 03 

6 46 
192 57 

24 63 

1 09 
292 15 

Subsidiaries/ associates/ joint 
For the Year For the Year 

ended 
Mar 31, 2026 

1 77 
16 79 

0 40 

121 26 

103 86 

2 25 

ended 
Mar 31, 2025 

340 
10 20 

10 74 

0 23 

7 29 

0 23 

E, PL,n:hil!ro ol nrrmi:nv pUmt ;;a nd' egUIQJ!l!!ll.JUl.EU.o.tan.l~ 
-Onkyo Sound Corporalion Japan 

F Loan taken 
- Singhal Fincap Limited 

G, Loan repaid 
- Singhal Fincap Limited 
tf". Monag,a,naJ Remuner.11w.r 
-Anu Tiwan 
-YUKIO MIYATA 
-Ankil Sharma 
-Krishana Kumar Khandelwal 
-'SANDHYA SHEKHAR 
-Sunil Shrivastava (Director) 
-Bhaskar Chandra 

l!!~y_j,'Off/0 '1101\.11 
- Onkyo Sound Corporation Japan 
- Uno Minda Limited 

3) Oul.91..andlng Sal.iru:es al ltH! yeu ea~~ 

Particulars 

A. Trade receivables 
-Onkyo Sound Corporation Japan 
- Uno Minda L1mrled 
- Denso Ten Minda India Private L1m1led 
-UNOMINDA SYSTEMS GMBH 
-UNO MINDA BUEHLER MOTOR PVT 1_ TD 
-Denso Ten (Thailand) L1m1ted 
8 1 Other Current financial Assets 
- Onkyo Sound Corporation Japan 
- Guangshou Guoguang Onkyo Accoushc Co Lld 
- Onkyo Sound Corporation Japan 

G Tri=!~-~J!ijY~~l~-~ 
- Onkyo Sound Corporation Japan 
- Uno Minda Limited 
- Guangshou Guoguang Onkyo Accoustrc Co Ltd 
- Shanghai Onkyo Electronics Corporallon 
- MINDA WESTPORT TECHNOLOGIES LTD 

~'>.wu!.!J~ 
- Onkyo Sound Corporation Japan 
- Guangshou Guoguang Onkyo Accoustic Co Ltd 

Minda Projects Private Limited 

E_,__9Jh~LHH..bJ~~ 
- Onkyo Sound Corporation Japan 

Contractual reimbursements 
Interest accrued on borrowmos 

S1nghal Fincap Limited 
Interest accrued on borrowmgs 

F: _Bo.rrnwirig~ 
- S1nqhal F1ncap Limited 

500 00 

Jol11 t ui,nture,s Subsld1ules. J Ll.55oetatU I to1nl 
ventures of the Joint Ventures 

For the Year 
ended 

Mar 31 2026 

3 558 26 
152 87 

30 00 

11 13 

590 19 
6 83 

190 15 

4 97 
15 14 

For the Year ended For the Year 
Mar 31, 2025 ended 

3 558 26 
60 16 

30 00 

11 13 

590 19 
63 36 

190 15 

4 97 
15 14 

Mar 31 2026 

229 15 
36 66 

50 00 

272 89 
1 498 57 

11 15 

For the Year 
ended 

Mar 31, 2025 

284 05 
288 25 

2 57 

so 00 

272 89 
1 498 57 

9 49 

111!;1 

I 

Key management personnel 
For the Year For the Year ended 

ended Mar 31, 2025 
Mar 31, 2026 

3 73 
1 95 

3 44 6 79 
1 65 0 35 
1 65 0 35 

140 00 136 87 
32 00 4 65 

Mey rnanagemenl personne,I 

For the Year 
ended 

Mar 31, 2026 

For the Year ended 
Mar 31, 2025 



(,) 

(11) 

The business acl1v1lIes of the Company include manulacture assembly and sale of automotive components The disclosures as required under Ind AS 108 on operating segment reporting has nol 
been provided as the Company deals In one business segmen1 

~JllJ~~ 
As the Company exports Ils products outside India the secondary segment lor the Company Is based on the location al Ils customers l11format1on on lhe geographic segmenl Is as follows 

Location 

Domestic 
As•a 
Europe 

Total 

Location 

Domestic 
Asia 
Europe 

Total 

For the Year ended 
Mar 31, 2026 

3 770 95 
45 60 

211 28 
4,027 83 

Revenue 
For the Year ended 

Mar 31, 2025 

2 839 67 
49 53 

1 030 75 
3,919 95 

Trade receivables 
For the Year ended For the Year ended 

Mar 31, 2026 Mar 31, 2025 

392 83 344 75 
351863 3 521 19 

36 66 154 88 
3,948 12 4,020.82 

(111) No Customer represents more than 10% of revenue except two customers amounting to INR 3355 50 lakh (Mar 31 2025 INR 3637 64 lakh) 

Particulars 

Customer A 
Cuslomer B 
Cuslomer C 
Customer D 
Customer E 

3 7 ~a!lil!W!!.IWI 

For the Year ended 
Mar 31. 2026 

2 785 06 
570 44 
301 81 

45 60 
192 72 

J,895,63 

For the Year ended 
Mar 31, 2025 

2 629 60 
2 15 

151 00 
49 53 

1 008 04 
3,840 31 

For the purpose or the Company s capital managemenl, capital includes issued equity share capital and all other equity reserves attributable lo the equity holders or the Company The primary 
objectives of lhe Company's capital management are to safeguard the Company's ability to continue as a going concern 

The Company manages 1ls capital slruclure and makes adjustmenls In light of changes In economic conditions and the requirements or lhe financial covenants 1f any To maintain or adJUst 1he capital 
structure the Company reviews the fund management at regular intervals and take necessary aclmns to mamtaIn the requ1s1te capital structure 
No changes were made in lhe obJeclives policies or processes for managing capital during lhe years ended Mar 31 2026 and Mar 31 2025 

38 Fair Values 

Set out below Is a comparison by class of the carrying amounts and fair value of the Company s financial instruments other than those with carrying amounts that are reasonable approximations of 
fair values 

Particulars 

Financial assets wh~ e approximate their carrying value 
Trade receivables 
Loans 
Cash and cash equ1valenls 
Other bank Balances 
Other financial assets 

Total 

b) Eru1....Y!l!.1_g_Q.f.l.1.i:1anc1ar f•rutl.!.J~ 

Particulars 

Borrowings 
Trade Payables 
Interest accrued on borrowings 
Amount payables for property plant and equipment 
Contractual reimbursements 
Interest payable on trade payables and olher cred11ors 

Total 

Car,:Y.1n 9 V",lue.s 
As at Mar 31, As at Mar 31, 

2026 2025 

3 948 12 4 020 82 
2 13 4 75 

1 231 50 1 574 60 
3 44 

114 07 113 06 

5,2119 15 5,7 11.21 

Cl!r[!l:/ 11 Q YlllUH 
As at Mar 31, As at Mar 31, 

2026 2025 

3 331 90 341792 
15 14 15 14 

201 30 201 30 

3,548 33 3 634 .. 36 

Four 11alm~• 
As at Mar 31, As at Mar :11, 

2026 2025 

3 948 12 4 020 82 
2 13 4 75 

1 231 50 1 574 60 
3 44 

114 07 113 06 

'5,199,25 6,7'1J. 2J 

Fi11rva1u:es 
As at Mar 31, As at Mar 31, 2025 

2.026 

3 331 90 341792 
15 14 15 14 

201 30 201 30 

3 548 JJ 3,634.36 

• Management has assessed that trade receivables cash and cash equivalents olher bank balances security deposits interest accrued and Lrade payables approximate lhe1r carrying amounts largely 
due lo the short-term malurit1es of these instruments 

Discount rate used in determining fair value 
The interest rale used to discount estimated future cash flows where applicable are based on lhe incremental borrowing rale of borrower which 1n case or financial llab11it1es Is average markel cost of 
borrowings of the Company The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevanl dala available 

The fair value ot the financial assets and habilil1es Is included at the amount at which the instrument could be exchanged In a currenl lransacllon bet\-veen willing parties other lhan In a forced or 
liquidation sale 

··••••••• 
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The carrying value of flnanc1.il instruments by calegones Is as follows 

All f1nanc1al instruments ror which fair value Is recognised or disclosed are categorised wIth1n the rair value hierarchy described as follows based on lhe lowest level input lhat Is s1grnflcanl lo the fair 
It~ 1t11J~..41Jl'l"IPI ~ ;f ,h.J.i l 

Level 1 Quoted (unadJusted) pnces in active markets for 1dent1ca! assets or llab1hl1es 
Level 2 Valuation techniques for which the lowest level input that has a s1gnrficant erfect on the fair value measurement are observable either directly or indirectly 
Level 3 Valuation techniques for which the lowest level input which has a srgnrficanl offect on the fair value measurement Is not based on observable market data 

The following table provides the fair vc1lue measurement hierarchy of the Company s assets and ltabtlilies 

Particulars 

Financial assets 
Trade receivables 
Cash and cash equivalent 
Loans and security deposits 
Other financial assets 

Financial liabilities 
Borrowings 
Trade payables 
Other f1mmc1al hab1lilies 

Level 

Level 3 
Level 3 
Level 3 
Level 3 

Level 3 
Level 3 
Level 3 

Carrying 1rn tu 111 
As at Mar 31, 

2026 

3 948 12 
1 231 50 

2 13 
114 07 

5,295.81 

3 331 90 
216 44 

3,548 33 

As at Mar 31, 
2025 

4 020 82 
1 574 60 

4 75 
113 06 

5,713.23 

341792 
216 44 

3,634 36 

As at Mar 31, 
, OlG 

3 948 12 
1 231 50 

2 13 
114 07 

5,295_81 

3 331 90 
216 44 

3,548 33 

Fair v alue 
As at Mar 31, 

2025 

4 020 82 
1 574 60 

4 75 
113 06 

5,713 23 

341792 
216 44 

3,634.36 

The management assessed that cash and cash equivalents trade receivables other financial assets trade payables and other financial l1ab1l1L1es approxImale [heir carrying amounts largely due to the 
short-term maturities of these instruments The farr value of the financial assets and liabilities Is included at the amount at which lhe instrument could be exchanged in a current transaction between 
willing parties other than In a forced or l1qu1dalion sale 

There have been no transfers betvveen Level 1 and Level 2 during the period 

40 Fma,uuFII n sk man..igem1rn1 

The Company s principal financial liab1lil1es comprise of lrade and other payables borrowings security depos11s lease li;Jb11il1es and payables for property plan[ and equipment The m.im purpose of 
these financial l1ab1l1lIes Is to finance lhe Companys operations The Companys pnncIpal f1nanc1al asse1s include lrade and other receivables cash ~xed deposits and secunly deposits that denve 
directly from Ils operations 

The Company Is exposed to market risk credit nsk and liquidity risk The Company's management oversees 1he management of these risks The Companys management Is supported by Finance 
department that advises on financial nsks and lhe appropriate financial nsk governance framework for the Company The Finance department provides assurance to lhe Company's management that 
!he Company's financial risk acliwhes are governed by appropriate policies and procedures and lhal financial nsks are 1denlified measured and managed In accordance with lhe Company's policies 
and risk obJeclives ll Is the Company's policy lhal no trading in denvalives for speculal1ve purposes may be undertaken The Board of Directors reviews and agrees policies for managing each of these 
11!'1~ w111r.11 nre ftiuminf,n!'INI bttlow 

Risk Exposure arising from Measurement Management 

Credit nsk Cash and cash equivalents Lrade Aye-mo ktt11J t,,.,1:, H:ltol~• molll(0~lnl,l ,1;111\d tollc,w U0fl O1versif1cat1on ot bank deposits credII limits and letters ot 
receivables denvat1ve ~nanc1al instruments credit 
fi nancial assets measured at amortised cost 

Ltrrllltl l! m;, Othnr fwinncm:ar fU'lt11li1101:.i Cl'lsi'I nmu torec~cii, Co,11 now n,alWK'lemG'l\t ensu rIn i11.1u1arnt 
Markel risk - foreign exchange Future commercial transactions recognised C;uu, IJf.lw tmuc.at1~t10 ~ctn'111l '.1 IIY .nn~ly!,1.1.'S Regular monitonng ot torex llucluatIons 

financial assets and liabilities not 
denominated in Indian Rupees 

Market nsk Is the risk that the fair value o, future cash rlows of a financial instrument will fluctuate because of changes m market prices Markel nsk comprises lhree types of nsk interesl rate risk 
currency nsk and other pnce risk such as equity pnce risk 

The sensItIvIly analyses m the following sections relale to lhe position as at Mar 31 2026 and Mar 31 2025 

The analyses exclude the impact of movements tn market variables on lhe carrying values of gratuity and other post-re\Iremenl obligalions provIsIons and the non-financial assets and liabilities 

Foreign currency risk Is the nsk that the fair value or future cash flows of an exposure will fluctuate because of changes In foreign exchange rates The Company s exposure to the nsk of changes m 
foreign exchange rates relates pr1manly to the Company s operalIng activilies (when revenue or expense Is denominated In a foreign currency) 

The Company transacts business In local currency as well as In foreign currency The Company has foreign currency trade payables borrowrng and payable for intangible assels and Is lhere!ore 
exposed lo foreign exchange risk The Company may use currency swaps or for¥Jard contracts towards hedging risk resul1ing from changes and fluctuations In foreign currency exchange rate as per 
lhe risk management policy 

The company has cn1ered into foreign exchange forward contracts with the intention of reducing lhe foreign exchange nsk on foreign currency receivables and are entered Inlo for periods consistent 
with foreign currency exposure of the underlying lransaclions These contracts are nol designated rn hedge relationships and are measured at fair value through profit or loss 
The carrying amounts of lhe company's foreign currency denominated monelary assets and monetary llab11ihes at the end of lhe reporlmg penod 

Details of hedged Foreign currency exposures: 

Local currency 

Receivables 
- Trade receivables USO 

Details of unhedged Foreign currency exposures: 

~ 

Receivables 
Trade receivables 
Olher F1nanc1al Assets 
O1her Financial ilab1lil1es 

Payables 
Trade payables 

Borrowings 

Other F1nanc1al llab11il1es 

Currency Local currency 

USO 
USO 
JPY 

USD 

. . . . . . . . . . . . 

• ---- --- • 

3 608 32 
11 1J 
0 50 

2 629 05 

20 11 

As at 
lldar JI 2026 

As at 
Mar l1, 2026 

; 

• 

Foreign 
currency 

Foreign 
currency 

47 49 
0 15 
0 80 

34 51 

JPY 0 

JPY 32 

Local currency 

Local currency 

3 863 04 
11 13 
0 50 

2 658 13 

As at 
Mar JI, 202.5 

As al 

Mar 31, 2025 

Foreign currency 

Foreign currency 

$ 
5, 

s 

50 51 
0 15 
0 80 

34 92 

JPY 0 

JPY 32 



Foreign currency sensitivity 

The following lables demonstrate the sens1tIvIty lo a reasonably possible change In foreign e,cchange rates wilh all other variables held conslanl The 1mpacl on lhe Company s profit before lax Is due 
lo changes m the fair value of monetary assets and liabilities including non-designated foreign currency derivatives and embedded derivatives 

Currency 

~ 
USO 
JPY 
Bec:eivables 
USO 
JPY 

(11) (11\IHl!!i( l~lB P. 1sl(. 

(262 90) 
(2 01) 

361 94 
o 05 

262 90 
2 01 

(361 94) 
(0 05) 

Net 101p.iic:t as on 1hr ll t ?1125 
Change +10% 

(265 B1) 
(2 01) 

367 42 
0 05 

Change -10% 

265 B1 
2 01 

(3B7 42) 
(0 05) 

Interest rate risk Is th e risk that the fair Yalue or fulure cash flows of a rinanc1al mslrumenl will fluctucile because or changes In markel interest rates The Company's interest bearing financial liabilities 
includes borrowings wilh roied mlerest rates 

The Company's fixed rale borrowmgs are ca med at amortised cosl They are therefore not subJect lo interest rate nsk as defined in Ind AS 107 since neilher lhe carrymg amount nor the future cash 
nows will fluctuate because of a change In market interest rates 



B L1gu1dity risk 

L1qu11:rny nsk Is the nsk lhal the Company may nol be able to rneel ils present and 1u1ure cash and co llateral obligations w1Lhoul incurring unacceplable losses 
The Companys obIectIve Is lo al all rimes maintain optimum levels of liquidity to meet its cash and collateral requirements The Company closely monitors its hqwdrty position and deploys a robust 
cash rnanagemenl system II maInlaIns adeQuale sources or financing including loans from banks al an optimised cost 

Tha t1&Dk! IHi!IO'W wmman~l!:i IIH! :nalurI1y profUII! of 11tri Coropaoy'5 J01i:Qct.1l lhtl.illn,n bned 1)11 ,:.onl rpc:tu~u;oun•ed P.,,'/rt'UhUS, 

As 11 Mat 31 1 2'026 Ort demanii less lhlln J ma,11h11- :J 10 iZ montfu; 110 !year. 
SorrowinQs from related oartIes nr.imi.no 111e,!!Sf accrued IS I II 
Overdrah loan 
WCDL 
WorkLnA capital Loan 
Trade payables 
Payable lor purchase ol 
property plant and equipment 

Contractual reimbursements 

800 83 0 42 

,\sat rdarch 31 .ZOZ5 On thttm1nt.l Less l.ruin J m~uuhs 3 fi, 12 ,nonl h!. 
anm'lWlnnA lrom rwul'IJl'l'I oar11es 1rn::h.1dinQ interest accrued 
Overdraft loan 
WCDL 
WorktnA capital Loan 
Trade oavables 
Payttble for purchase of 
property plant and equipment 

Conlractual reimbursements 

376 60 446 61 

2 329 35 
201 30 

15 14 

2 393 37 
201 30 

Reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities in the Cash Flow Statement 

> 5 y~,s 

Balance sheet caption 
Crlsh l!ow sll!ten11rn 1 

lt111 IIOmt 
April 01, 2025 Cash inflow Cash OuHlow Interest accrued Nun~a:sh movttnutrll t. 

Snrmwtnn Ptot~an repayments 
of long lerm borrowings 

Snm:trJ1ngs Proceeds I repayments 
of short term borrowings 

lillllrl"ll'II accrued bul nol due Interest paid (finance 
ti n3.es-\ 

C. ~ 

Oth111t1. 

15 14 

Total 
15 14 

313060 
201 30 

TataJ 
15" 

'.l 216 58 
201 30 

Mar 31, 202fi 

15 14 

Credit risk Is the risk fhal counlerparty will nol meet its obligations under a financial instrumenl or customer contract leading to a financial loss The Company Is exposed to credit nsk from 1ls operating 
activities (primarily trade receivables) and from 1ls financing activities including deposits w1lh banks foreign exchange transactions and other financial instruments 

Tnade recejva~!-1i 

Customer credit nsk Is mnn~ by the Company subJect to lhe Comp.uny III eslablished policy. procedures and control relaling to customer credil risk management. Credit quality or a customer Is 
assessed based on an a•1am1Ii.ie. credit raUng Outstanding customer •~nrsles are regularly monitored Al Mar 31 . 2026 the Company had one customer (Mar 31. 2025 one customer) that owed 
the Company more than Rs 36 crores and accounted for approximately 99% 

An ,mpairment analysis 1s performed al each reporting date on an individual basis for maior clienls In addilion a large number of minor receivables are grouped into homogenous groups and 
assessed for ImpaIrment collectively The maX1mum exposure to credit risk al the reporting date Is the carrying value or financial assets (trade receivable) disclosed in Note 1 O The Company evaluates 
the concentralion of risk wilh respect to trade receivables as low as its customers are localed In several Junsd1clions and operale m largely 1ndependenl markets 

The Company has a credit risk management pohcy m place to limit credit losses due to non-performance of financial counterparties and customers The Company monitors its exposure to credit nsk 
on an ongomg basis al various levels The Company onty deals with financial counterparties Iha! have a sufficiently good credit rabng Ootstanding customer receivables are regularly momtored The 
Company closely monitors the credibility of the customer through market informafon or industry data as applicable In line with the market circumstances Due to the geographical spread and the 
diversity or the Company's customers the Company Is nol sub1ect to any significant concentration or credit rtsks at balance sheet date 

41 ~ 

WI Qp11ral11H1 lt.ase - as lessee 

The Company has taken premises on non cancellable operating leases The leases may be renewed based on mutual agreement between the parties Obligation or mInImum lease payment In 
respect of non cancellable leases as per the respective contracts Is as below 

Particulars 

Minimum lease payments 
Nol later than 1 year 
Later than 1 year and nol larer than 5 years 

lease expenses recognised m the Statement of 
profit and loss IRe(er Note No 28) 

42 Transfer pricing 

As at Mar 31 
2026 

As at Mar 31 
2025 

104 76 

The Company has established a comprehensive system on maintenance of informa11on and documents as required by the transfer pricing leg1slat1on under 92-92F or the Income Tax Act 1961 Smee 
the law requires existence of such 1nformalion and documental1an to be contemporaneous In nature the Company Is m the process of updating the documentatron for the mternallonal transacllons 
entered mto wilh \he associated enterprtses dunng lhe year and expects suctl records to be 1n existence latesl by lhe due dale as reqwred under law The managemenl is of the opinion that 11s 
international trnnsactions are at arms length and the aloresatd \eg,slallon will not have any 1mpact on the fin anc1a1 statements 

4J Going concern 

The financial sla!e;T1e ts have been prepared on lhe gmng concern basis which assumes !hat the company wJII have sulfic1en1 ::ash lo pay its hab1lities Ounng the currenl year lhe Company earned 
cash profi1s Accordingly the finanoal s1atements of the Company for the Year ended Mar 31 2026 has been prepared on a ·Gomg Concern· basis and thal there 1s no mateual uncertainty related to 
going concern for al least next twelve months 

... ~---
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Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2026 
Amounts in INR lakhs, unless otherwise stated 

45 

46 

Do!alls of sharus hold by promote"' 

As at 31 Mar 2026 

S No 

Equity shares of INR 
1 O each fully paid 

Equi ty shares of INR 
10 each fully paid 

Total 

As at 31 March 2025 

S. No, 

Equity shares of INR 
10 each fully paid 

Equity shares of INR 
10 each fully paid 

Total 

Promoter Name 

Onkyo sound 
Corporation Japan 

UNO Minda Lid 
(Previously known 
as Minda 1ndustnes 
ltd ) 

Promoter Name 

Onkyo sound 
Corporation Japan 

UNO Minda Lid 
(Previously known 
as Minda 1ndustnes 
lid ) 

f!atio Analysis aiid Its eler!J!lnls 

Ratio Numerator 

Current ratio Current Assets 

Debi- Equity Ral10 Total Debi 
Earnings for debt 

Debt Service 
service = Nel profll 

Coverage ratio 
after taxes + Non-
cash operating 
exoenses 
Net Profits after 

Return on Equity ratio taxes - Preference 
Dividend 

Inventory Turnover 
ratio 

Casi of goods sold 

Trade Receivable 
Net credit sales = 

Turnover Ratio 
Gross credit sales • 
sales return 
Net credit 

Trade Payable purchases = Gross 
Turnover Ratio credit purchases -

ourr.hase retu.rr 

Net Capital Turnover Net sales = Total 
Ratio sales - sales return 

Net Profit rat io Nel Profit 

Return on Capital Earnings before 

No. of shares at the 
beginning of the year 

tin Lakhsl 

159 37 

637 49 

796.860-62 

No of shares al the 
beginning of the year 

(in Lakhs) 

398 43 

398 43 

796_86 

Denominator 

Current L1abil1t1es 

Shareholder's E;quily 

Debt service = Interest 
& Lease Payments + 
Principal Repayments 

Average Shareholder's 
Equity 

Average Inventory 

Average Trade 
Receivable I 

I 

Average Trade 
Payables 

Working capital = 
Current assets -
Current hab1l1 t1es 
Net sales = Total sales -
sales return 
Capita l Employed = I 

Tangible Net Worth + 
Employed + interest and taxes Total Debt Deferred 

Tru< L1abll1 lv 

Return on Investment Interest (Finance 
Income) 

Inves tment 

Change during 
the year 

/in Lakb:il 

Change during 
the year 

(in Lakhs) 

239 06 

239 06 

31-Mar-26 

1 56 

(107 42)1 

I 
-512% 

1 75 

0 251 

084 

1 92 

-16 11 % 

-22 72% 

6 56% 

No. of shares at the end of 
the year % of Total Shares % change during the year 

liq hakh:;l 

159 37 20% 0% 

637 49 80% 0% 

796.86 100% 0% 

No of shares at the end of 
the year % of Total Shares % change during the year 

(in Lakhs) 

159 37 

637 49 

796.86 

31-Mar-25 

1 65 

-

(0 32) 

-561% 

3 14 

0 49 

1 42 

1 56 

-10 OC¾ 

-10 91% 

5 30% 

20% -60°/o 

80% 60% 

100% 0% 

% change Reason for variance 

Lower current ratio as reduction In Trade 

-5 95% 
receivables because of Old outstanding 
cleared whereas current L1ab1l1ty Is 
comoarit1velv reduce less 

0 00%1 No Borrow1na 

33417 79% No Borrowing 

-8 70% Due to increase In loss vs previous year 

Due to Increase In Inventory due to China 
-44 33% Earthmagnet issue and lower demand from 

customer 
Due to old outstanding Debtor Is non-

-48 16% settled and Turnover Increased vs 
orev Ious vear 

Due to increase In purchases and reduced 
-40 89% payable resulting Trade payable Turnover 

ratio Is 1n Increasing trend 

23 43
% Due to Increase in revenue from last year 

Net capital turnover ratm Is Increasing 

6 1 
O?% i Due to Higher Net loss In current year vs 

1 last vear 

I resulting eour.:Icn In ROCE 
106 15

% Due t~ In';'ea~d losses during the year 

24 15
% ROI Is higher due lo better ul1l1zal1on of 

funds tJ,rouah F1}1..ed Oeoas1ts {F"Qsl 

I 
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Minda Onkvo India Private Limited 
Notes to financial statements for the vear ended Mar 31, 2026 
Amounts in INR lakhs, unless otherwise stated 

47 Other Stal11tary lnfonm,flon 

(1) The Company does not have any benamI property where any proceeding has been 1rnt1ated or pending against the Company for holding any benamI property 
(11) The Company has no transactions with struck-off companies 
(m) The Company does not have any charge or satisfaction which Is yet to be registered with Registrar of Companies beyond the statutory period 
(1v) The Company na, nul tl'lldeo or Inv8$leo In Czypto ci,rrency or v1rwa1 Currency ounr,g· tne financial year 
(v) The Cornpany has'1ol adva~ced o, loanea ltl or ,nvesled funds ITT ,my other person(s) or antity(lij~I . 1ncludIng foreign entities (Intermediaries) with lhe understanding that the Intermediary shall 

ta) t1trectly or •nclif!!cUy lend or In11ast ,n other pcr;.,ns a, entities ldentm<!d 1n any manner wrml30ever by or on behalf of the Company (Ultimate Beneficiaries) or 
(bJ provide any guarantee seelmty or the IJke to or on behalf of lhe Ulllmate Senrfio.mes 

{vt} The Company has not received any fund from any person(s) or entity(1es) including foreign enlihes (Funding Party) with the understanding (whether recorded In writing or olherw1se) thal the Company 
shall 

(a) directly or indirectly lend or invest In other persons or entities identified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, secunty or the like on behalf of the Ultimate Benefic1anes 

(vu) The Company nas not entered into any such transaction which Is not recorded in the books of accounts lhat has been surrendered or disclosed as income during the year ,n the tax assessments 
under the Income Tax Act 1961 (such as search or survey or any other relevant provIsIons of the Income Tax Act, 1961) 

48 The Company has been sanCtJO(led working capital limits amounting to Rs 1000 lakhs In aggregale from banks during lhe year wIthou1 any secunty of current assets of the Company The Company Is 
required to file quarterly returos/s,ctements With such banks against the said sanctioned limit 

49 Code on Social Security 
The Code of wages 2019 and Code on Social Securtty. 2020 ('the code') relating to employee benefits durtng employment and post employment that received Presidential Assent have not been notified 
The code has bean published In the Gazette of India. However. the date on which the code willl come into effect has not been notified The Company will assess the impact of the code when it comes into 
effect and wlll record any related impact rn the period the code becomes effective 

50 Outstanding balances of receivables from and payables to Onkyo Corporation entities have not been restated al 31st March 2026 exchange rate. and are appearing In books at the exchange rate as on 
31st March 2023 due to ongoing settlement talks 
Management does not foresee any gain or loss on account of above outstanding balances 

51 Previous year's fioures have been rearouoed I reclassed whereever necessarv to conform to this year's classification 

As per our reoort of even date attached 

CA Ra11 •. 
Partner ~ ..•... 
Membership NC• .• ::..<.'l!J'AC 

Place Guruoram 
Date 31st Ma~2026 

( 

~ j~'~ 
garal ane-san Glridharan 
ector 

No O 946418 

Sunil Kumar Shrlvastava 
Mana~inQ Director 
DIN No 08147597 

uo1N ;1, r fl~ 3 M ( ku &JS"',, J 

For and on behalf of the Board of Directors 

~ rn 
Chief Flrtanca 
Officer 

Anu 
Company Secretary 
M No : A73603 



VSHARP 8t Co. 
CHARTERED ACCOUNTANTS 

Ref. No.: Independent Auditor's Report 

To the Members of MINDA ONKYO INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion 

1ir 0124-2222022 

a 0124-4061196 

We have audited the financial statements of MINDA ONKYO INDIA PRIVATE LIMITED ("the 
Company"), which comprise the balance sheet as at 31st March 2025, and the statement of 
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory 
information 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31st March, 2025, its profit/loss 
and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexures to Board's Report but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothiny. to report in this 

..

regard. 

Branch Office : 4th Floor, SCO No. 61, Head Office : RZA-54-C, Road No. 1, Mahipalpur Extn., 

Old Judicial Complex, Civil Lines, Gurgaon-122001 Near Hotel Airport INN Mahipalpur, New Delhi-110037 
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Responsibilities of Manaaement and Those Charged with Governance for the Standa lone 
Financial Statements 

The Company 's Board of Directors is responsible for the matters stated in section 134(5) of the 
Com panies Act , 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act fo r safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records , relevant to the preparation and 
presentation of the financial statements tha t give a true and fair view and are free from material 
misstatement. whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern , disclosing , as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so . 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process 

Audito r's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion . Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements , whether due 
lo fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evicjence lhat is sufficient and appropriate to provide a basis for our opinion . The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve co llusion , forgery, intentional omissions, misrepresentations, or the 
ove1-ride of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act , 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accoun ting estimates and related disclosures made by management. 
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• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and , based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication . 

.8.~!2.2Ii on Other Lega l and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the 'Annexure A', a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

····•· ... 
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e) On the basis of the written representations received from the directors as on 31st 
March, 2025 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2025 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to 
financial statements of the Company and the operating effectiveness of such 
controls, refer to our separate Report in 'Annexure B'. 

g) With respect to the other matters to be included in the Auditor's report in accordance 
with the requirements of Sec 197 ( 16) of the Act as amended, we report that Section 
197 is not applicable to a private company. Hence reporting as per Section 197(16) is 
not required. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

ii i. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. Based on our examination which included test checks, the company has used an 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevant transactions recorded in the software. Further, during the 
course of our audit we did not come across any instance of audit trail feature being 
tampered with. 

Placc:-GURUGRAM 
Date: 30/04/2025 
UDIN :25517593BMNXRZ8797 

For VSHARP & Co. 
(Chartered Acco 
FRN 

CA. Rajiv Daga 
Partner ••••••• 

M. No. 517593 



Annexure 'A' 

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory 
Requirements". 

We report that: 

1. 
a. The company has maintained proper records showing full particulars, including 

quantitative details and situation of its fixed assets. 
b. As explained to us, fixed assets have been physically verified by the 

management at reasonable intervals; no material discrepancies were noticed on 
such verification. 

c. The title deeds of immovable properties are held in the name of the company. 
d. The Company has not revalued its property, plant and equipment (including right 

of use of assets) or intangible asset of both during the financial year 
e. There is no any proceeding have been initiated or pending against company for 

holding any Benaim property under the Benami Transactions (Prohibition) Act, 
1988 ( 45 of 1988) and rules made thereunder. 

ii. As explained to us, inventories have been physically verified during the year by the 
management at reasonable intervals. No material discrepancy was noticed on physical 
verification of stocks by the management as compared to book records. 

iii According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has not granted any loans, secured 
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in 
the register maintained under Section 189 of the Companies Act, 2013. Consequently, 
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the 
Company. 

Iv. In respect of loans, investments, guarantees, and security, provisions of section 185 and 
186 of the Companies Act, 2013 have been complied with. 

v The company has not accepted any deposits from the public covered under sections 73 
to 76 of the Companies Act, 2013. 

vi As per information & explanation given by the management, maintenance of cost records 
has not been specified by the Central Government under sub-section (1) of section 148 
of the Companies Act, 2013. 



VII . 

a. According to the records of the company, undisputed statutory dues including 
Provident Fund, Investor Education and Protection Fund, Employees' State 
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value 
added tax, cess and any other statutory dues to the extent applicable, have 
generally been regularly deposited with the appropriate authorities. According to 
the information and explanations given to us there were no outstanding statutory 
dues as on 31st of March , 2025 for a period of more than six months from the 
date they became payable. 

b. According to the information and explanations given to us, there is no amount 
payable in respect of income tax, service tax, sales tax , customs duty, excise 
duty , value added tax and cess whichever applicable , which have not been 
deposited on account of any disputes. 

v1i 1. The company has not recorded any transactions in the books of account which have 
been surrendered of disclosed as income during the year in the tax assessments under 
the Income Tax Act, 1961 . The previously unrecorded income has been properly 
recorded in the books of account during the year. 

ix . In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company has not defaulted in repayment of 
dues to a financial institution, bank, Government or debenture holders, as applicable to 
the company. 

x The company has not raised any money by way of initial public offer or further public 
offer (including debt instruments) or by way of term loans during the year. 

xI. According to the information and explanations given to us , we report that no fraud by the 
company or any fraud on the Company by its officers or employees has been noticed or 
reported during the year. 

xii. The company is a private limited company . Hence the provisions of clause (xi) of the 
order are not applicable to the company. 

xi ii . The company is not a Nidhi Company. Therefore, clause (xii) of the order ,s not 
applicable to the company. 

xiv. According to the information and explanations given to us, all transactions with the 
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 
where applicable and the details have been disclosed in the Financial Statements etc. as 
required by the applicable accounting standards . 



xv. (a) The company has an internal audit system commensurate with the size and nature of 
its business. 
(b) The reports of the Internal Auditors for the period under audit were considered and 
appropriate action has been taken on the same. 

xvi. Provisions of section 192 of Companies Act, 2013 have been complied with in case of 
non-cash transactions entered by the company with directors or persons connected with 
him 

xvii. The company is not required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934. 

xviii. The company has not incurred cash losses in the financial year and in the immediately 
preceding financial year. 

xix . There is no resignation of statutory auditors during the year; hence this clause is not 
applicable 

xx (a) The company has not any other than ongoing projects, therefore provision of section 
135 of Companies Act, 2013 is not applicable to the company; 
(b) This clause is not applicable to the company. 

xxL There are no any qualifications or adverse remarks given by the respective auditors in 
the Companies (Auditor's Report) Order (CARO) reports, hence this clause is not 
applicable to the company. 

Place: -GURUGRAM 
Date: 30/04/2025 
UDIN :25517593BMNXRZ8797 

For VSHARP & Co. 
(Chartered 
FRN: 022 

CA. Rajiv D 
Partner ..... 

M. No. 517593 



Annexure'B' 

Report on Internal Financial Controls with reference to financial 
statements 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act. 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MINDA ONKYO INDIA 
PRIVATE LIMITED ("the Company") as of March 31, 2025 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Manaaement's Responsibility for Internal Financial Controls 

The Company's man~gement is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors , the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information , as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing , issued by ICAI and deemed to be prescribed under section 143(10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects . 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting 

Mean ing of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that 

1 pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company. 

2 provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
p1·inciples, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and 

] . provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 
tl1e financial statements. 

Inherent Lim itations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 



Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2025, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

Place: -GURUGRAM 
Date: 30/04/2025 
UDIN:25517593BMNXRZ8797 

For VSHARP & Co. 
(Chartered Acco1,.1ntants) 

FRN: 022...>-:t"'i;=II •• 
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P 
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Minda Onkyo India Private Limited 

Balance Sheet as at Mar 31, 2025 

CIN U35999DL2017PTC313323 

Amounts in INR lakhs, unless otherwise stated 

Particulars 

ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other Intangible assets 
(d) Financial assets 

(i) Loans 
(ii) other bank balances 
(iii) Other financial assets 
Deferred tax assets (net) 

(e) Non-current tax assets 
(f) Other Non- current assets 

2 Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Loans 
(iii) Cash and cash equivalents 
(iv; Other financial assets 

(c) Other current assets 

Total assets 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 
(b) other equity

Liabilities 

2 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Provisions 
(c) other non-current liabilities 

3 Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payables 

- Due to micro and small enterprises 
- Due to others 

(iii) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 

Total equity and liabilities 

Notes 

4 
4 
5 

6 
6 
6 

8 
7 

9 

10 
6 

11 
6 
7 

12 
13 

14 
15 
16 

17 
18 

19 
15 
16 

SumMarchy of Significant accounting policies 3 
The accompanying notes form an integral part of these financial statements 
As per our report of even date attached 

As at As at 

Mar 31,2025 Mar 31, 2024 

988.62 1,168.51 
21.90 12.60 
11.64 23.25 

0,07 0.48 
- 3.44 

18.50 17.89 

12 65 28.62 
- 1.83 

1,053.38 1,256,62 

403,19 691 02 

4,020.82 5,199 54 
4 69 22.63 

1,574.60 1,421.69 
94 57 91.13 

262.78 235.47 
6,360.64 7,661.48 

7,414.02 8,918.10 

7,968.61 7,968,61 
(4,475 24) (4,054.43) 
3,493,37 3,914.18 

- 500.00 
76,55 98,19 

- 0,00 -

76,55 598,19 

-

103.98 255.93 
3,313 94 3,773.61 

216.44 235.13 
113 37 90.23 

96.38 50.82 
3,844.10 4.405.73 

7,414 02 8,918,09 

For V Sharp & Co. 

FRN: 022431N 
For and on behalf of the Board of Directors 

Membership No 5' :rscis, 
•• ··� ) 

Place : Gurugram 
Date : 30th Apr'2025 
UDIN '25611'q36MNXRZb'l-'f':J-

�la.ssificaliu11. Cu11riUe1,Lidl 

�dra Ank1L Sharma 
Chief Financial Officer Company Secretary 

DIN No 01074542 



Minda Onkyo India Private Limited 
Statement of Profit and Loss for the Year ended Mar 31, 2025 
CIN U35999DL2017PTC313323 
Amounts in INR lakhs, unless otherwise stated 

Particulars 

I Revenue from operations 
II Other income 

Ill Total income (I + II) 

IV Expenses
(a) Cost of materials consumed 
(b) Cost of moulds consumed 
(c) Changes in inventories of finished goods, stock-in-trade

and work-in-progress
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total expenses (IV) 

V Profit/(Loss) before tax (Ill - IV) 
VI Income Tax expense 

(a) Current tax 
(b) Deferred tax
Total tax expense 

VII Profit /(Loss) for the year (V - VI)

VIII Other comprehensive Income/ (loss)
A (i) Items that will not be reclassified to profit or loss

(a) Remeasurements of the defined benefit plans
(b) Income tax relating to these items

Total other comprehensive lncome/(loss) 

IX Total comprehensive Profit/(loss) for the period (VII + VIII) 

Basic earnings/(loss) per equity share of INR10 each (in INR) 
Diluted earnings/(loss) per equity share of INR 10 each (in INRl 

Summary of Significant accounting policies 
The accompanying notes form an integral part of these financial statements 
As per our report of even date attached 

For V Sharp & Co.
FRN: 022431N 
Chartered Accountants 

CA. a·i 
Partner 
Membership No. 5175 • .:

Note No. Year ended Year ended 
Mar 31 2025 Mar 31 2024 

20 3,919.95 8,071.85 
21 117.90 166.77 

4,037.85 8,238.62 

22 2,441.24 4,459.49 
23 - -

24 89.80 224.85 

25 1,012.88 1,067.15 
26 10.87 219.58 
27 231.86 276.00 
28 643.31 985.32 

4,429.95 7,232.39 

(392.10) 1,006.23 

- -

-

- -

(392.10) 1,006.23 

29 (28.71) 9.73 
29 - -

(28.71) 9.73 

(420.81) 1,015.96 

30 (0.49) 1.26 
30 (0.49) 1.26 

3 

For and on behalf of the Board of Directors 

"""'"�-nirector Chief Financial Officer 
DIN No.01074542 

:DACC :.:./ 
Place : Gurugram ••••••••••••••• 
Date : 30th Apr'2025 �  Ankit k_t/4.�5Sharma

Company Secretary UDIN: 25Sllf(l36Mt-l�Rz.l<l-q1

Classification: Confidential 

Sunil Shriv 

Managing Dir""''" ' 
DIN No.06590956 



Minda Onkyo India Private Limited 
Cash Flow Statement for the year ended Mar 31, 2025 

Amounts in INR lakhs, unless otherwise stated 

Particulars 

A. Cash flow from operating activities 

Net profit / (loss) for the year 
Adluslments for. 

Depreciation and amortisation of non-current assets 
Finance costs recognised in profit or loss 
Provision for bad and doubtful debt 
Provision for Inventory 
Interest income recognised in profit or loss 
Unrealised foreign exchange (gain)/loss 

Operating profit before working capital changes 

Movements in working capital: 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in loans 
(lncrease)/decrease in other financial assets 
(lncrease)/decrease in inventories 
(lncrease)/decrease in other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other liabilities 
lncrease/(decrease) in provisions 
lncrease/(decrease) in other financial liabilities 

Cash generated from operations 
Net income tax (paid) / refunds 

Net cash flow from / (used in) operating activities (A) 

B. Cash flow from investing activities 

Payments for property, plant and equipment 
Proceeds from Property, Plant and Equipments 
Payments for intangible assets 
Interest received 
Bank balance not considered as cash and cash equivalent 

Net cash flow from/ (used in) investing activities (B) 

C. Cash flow from financing activities 
Interest paid 
Proceeds from issue of equity share capital 
Proceeds from long term borrowings 
Proceeds from short term borrowings 
Repayment of long term borrowings 
Repayment of short term borrowings 
Lease liability recognised during the year 
Lease liability paid during the year 
Finance income (realised gain on conversion) 
Share issue expenses 

Net cash flow from I (used in) financing activities (C) 

Net increase/ (decrease in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

• Comprises: 
(a) Cheques in hand 
(b) Cash on hand 
(c) Balances with banks 

(i) In current accounts 
(ii) Fixed Deposits with Original maturity of less than 3 months 

(d) Silver coins 

Summary of Significant accounting policies 
The accompanying notes form an integral part of these financial statements 

As per our report of even date attached 

For V Sharp & Co, 
FRN : 022431 N 

�-�� 
p�� 
Membership No 517!j.$3. 

·,. l - C �Place: Gurugram •.. �. _ ..• 
Date : 30th Apr'2025 
UDIN QSs11.rq351v1..ixR21l19'.J 

Classification: Confidential 

Year ended 
Mar 31. 2025 

231.86 
10.87 

-

. 

(80,75) 

1,178.72 
18.36 
11.58 

287.84 
(25.48) 

(611.63) 
45,56 

(27.22) 
(18.69} 

Year ended 
Mar 31. 2024 

(392.10) 1,006 23 

276.00 
219.58 

-

-
(42 84) 
(24.65) 

161.97 428.09 
(230.13) 1,434.32 

496.414 
(15,970) 

(4,765) 
191 360 
131 540 
497.475 
(54,320) 
48.216 
34.575 

859 04 1,324.53 
628.91 2,758 85 

15,97 47.22 

644.88 2,806 07 

(49,65) (169.04) 
- 1.13 

0.00 (12.28) 
68.57 41.63 

- -

18-92 /138 56) 

(10.87) (242 34) 
- -

- -
- -

(500.00) (1,500.00) 
- -

- -
- -
- -
- -

(510.87) (1,742.34] 

152,93 925.17 

1,412.02 486,85 

1,564.96 1,412.02 

-

1.04 1.04 

72,99 1,020.38 
1,500.00 400.00 

0.56 0,27 
1.574,60 1,421.69 

-9.6 -9.67 

� fe,-V:..J(�-
Bhaskar Chandra An kit Sharma 

Chief Fln'ancial Company 
Officer Secretary 

lvek Jindal 
Director 
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Minda Onkyo India Private Limited 
Notes forming part of the financial statements 
All amounts are in INR Lakhs unless otherwise stated 

1. Corporate Information 

Minda Onkyo India Private Limited ('the Company') was incorporated on February 22, 2017 to manufacture, 
assemble, market and sell automotive speakers. The Corporate Identity Number (CIN) of the Company is 

The Registered office of the Company is located at B-64/1, Wazirpur Industrial Area, New Delhi - 110052, India 
and the manufacturing unit of the Company is located at Plot no. 191, Sector-4 HSIIDC, G.C. Bawal, Distt. Rewari -
123501, Haryana, India. 

The Financials statements are approved for issue by the Company's Board of Directors on 30th April, 2025. 

2 Significant accounting policies 

2.1 Basis of accounting and preparation of financial statements 
These financial statements have been prepared to comply in all material respects with the Indian Accounting 
Standard ('Ind AS') as notified by the Ministry of Corporate Affairs ('MCA') under section 133 of the Companies Act, 
2013 ('Act'), read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended 
from time to time) and other relevant provisions of the Act. 

2.2 Recent accounting pronouncements : 

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under 
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the 
Companies (Indian Accountinq Standards) Amendment Rules, 2022, as below. 
Amendment to Ind AS 16, Property Plant and equipment -
The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not 
be recognized in the profit or loss but deducted from the directly attributable costs considered as part of cost of an 
item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods 
beginning on or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its 
Standalone financial statements. 

Amendment to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets -
The amendment specifies that the 'cost of fulfilling' a contract comprises the 'costs that relate directly to the 
contract' . Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples 
would be direct labor, materials) or an allocation of other costs that relate directly to fulfilling contracts (an example 
would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the 
contract). The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022, 
although early adoption is permitted. The Company has evaluated the amendment and the impact is not expected to 
be material. 

Amendment to Ind AS 103, Business Combination -
The Ministry of CorporateAffairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS 
103 and has added a new exception in the standard for liabilities and contingent liabilities. The Company has 
evaluated the amendment and the impact is not expected to be material. 

Amendment to Ind AS 109, Financial Instruments -
The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS 
109 which clarifies that which fees an entity should include when it applies the '10%' test in assessing whether to 
derecognise a financial liability. An entity includes only fees paid or received between the entity (the borrower) and 
the lender, including fees paid or received by either the entity or the lender on the other's behalf. The Company has 
evaluated the amendment and the impact is not expected to be material. 

2.3 Basis of Measurement 

The financial statements have been prepared in accordance with the historical cost basis except for certain financial 
instruments that are measured at fair values as required under relevant Ind AS. The accounting policies adopted in 
the preparation of the financial statements are consistent with those followed in the previous year except where a 
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a 
change in the accounting policy hitherto in use. 

2.4 Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable. 
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Minda Onkyo India Private Limited 
Notes forming part of the financial statements 
All amounts are in INR Lakhs unless otherwise stated 

Sale of goods 

Revenue from sale of goods to domestic customers is recognised on dispatch of goods from the factory or when it is 
delivered to customer by transporter depending on the terms of contract with the customers and upon the passage 
of significant risks and rewards of ownership of the goods to the customers, . Revenue from sale of goods to 
overseas customers is recognized on the goods being shipped on board. Sales are recorded at invoice value, net of 
Goods and Services Tax. trade discount and sales returns. 

Service Income 

Revenues from services is recognized in accordance with the terms of contract when the services are rendered and 
the related costs are incurred. 

Export benefits 

Export incentives in respect of duty drawback and export from India (MEIS) scheme are recognised on export of 
goods and when the right to receive the income has been established. 

Interest income 

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest 
rate applicable which is the rate that exactly discounts estimated future cash payments or receipts over the 
expected life of the financial instrument or a shorter period, where appropriate, to that asset's gross carrying 
amount on initial recognition. 

2.5 Leases 

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as 
operating leases. Payments made under operating leases are charged to Statement of Profit and Loss on a straight­
line basis over the period of the lease, unless the payments are structured to increase in line with expected general 
inflation to compensate for the lessor's expected inflationary cost increases. 

Ind AS 116 Leases was notified by MCA on 30 March 2019 and it replaces Ind AS 17 Leases, including appendices 
thereto. Ind AS 116 is effective for annual periods beginning on or after 1 April 2019. Ind AS 116 sets out the 
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to account 
for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. 

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a 
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for 
consideration. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a 
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve 
months or less (short-term leases) and low value leases. For these short-term and low value leases, the Company 
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease. 

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term . 
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct 
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and 
impairment losses. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the 
lease term and useful life of the underlying asset. 

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease 
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the 
incremental borrowing rates in the country of domicile of these leases. 

The Company has assessed the impact that application of Ind AS 116 will have on its Financial Statements which is 
not significant. 
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Minda Onkyo India Private Limited 
Notes forming part of the financial statements 
All amounts are in INR Lakhs unless otherwise stated 
2.6 Borrowing Cost 

Borrowing costs specifically identified to the acquisition or construction of qualifying assets is capitalized as part of 
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. 
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 
All other borrowing costs are recognised in profit or loss in the period in which they are incurred. 

2. 7 Foreign currency transactions and translations 

Initial recognition 

Transactions denominated in foreign currencies are accounted at the exchange rates prevail ing on the date of the 
transaction. 

Measurement of forejgn currency monetary items at the Balance Sheet date 

Monetary items denominated in foreign currencies at the year-end are restated at the exchange rates prevailing on 
the date of the Balance Sheet. Non-monetary items denominated in foreign currencies are carried at cost. 

Treatment of exchange differences 

Exchange differences arising on settlement/ restatement of monetary assets and liabilities of the Company are 
recognized as income or expense in the Statement of Profit and Loss. 

2.8 Employee benefits 

Emolovee benefits include orovident fund, qratuitv and comoensated absences. 

Defined contribution plan 

In accordance with the provisions of the Employees Provident Funds and Miscellaneous Provisions Act, 1952, eligible 
employees of the Company are entitled to receive benefits with respect to provident fund, a defined contribution 
plan in which both the Company and the employee contribute monthly at a determined rate (currently 12% of 
employee's basic salary) . Company's contribution to Provident Fund is charged as an expense in the Statement of 
Profit and Loss. 

Short Term employee beneflts 

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the 
benefits expected to be paid in exchange for the related service. 

Lonq-term emolovee benefits 

Compensated absences with respect to leave encashment benefits payable to employees of the Company while in 
service, on retirement, death while in service or on termination of employment with respect to accumulated leaves 
outstanding at the year end are accounted for on the basis of an actuarial valuation as at the balance sheet date. 
The defined benefit obligation is calculated annually by an actuary using the projected unit credit method . 

Defined benefit Plan 

Benefits payable to eligible employees of the Company with respect to gratuity, a defined benefit plan is accounted 
for on the basis of an actuarial valuation as at the balance sheet date. In accordance with the Payment of Gratuity 
Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or 
on termination of employment in an amount equivalent to 15 days basic salary for each completed year of service. 
Vesting occurs upon completion of five years of service. The present value of such obligation is determined by the 
projected unit credit method as at the balance sheet date through which the obligations are to be settled. The 
resultant actuarial gain or loss on change in present value of the defined benefit obligation is reflected immediately 
in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they 
occur. 

Classification: Internal 



Minda Onkyo India Private Limited 
Notes forming part of the financial statements 
All amounts are in INR Lakhs unless otherwise stated 
2.9 Taxation 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

(i) Current Tax 

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as 
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in 
other years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates 
that have been enacted or substantively enacted by the end of the reporting period. 

(ii) Deferred Tax 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax 
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised 
for all deductible temporary differences to the extent that it is probable that taxable profits will be available against 
which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not 
recognised if the temporary difference arises from the initial recognition (other than in a business combination) of 
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition, 
deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to 
be recovered. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the 
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively 
enacted by the end of the reporting period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the 
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount 
of its assets and liabilities. 

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The 
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the 
Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to 
be carried forward. In the year in which the Company recognizes MAT credit as an asset in accordance with the 
Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 
1961, the said asset is created by way of credit to the statement of profit and loss and shown as "MAT Credit 
Entitlement." The Company reviews the "MAT credit entitlement" asset at each reporting date and writes down the 
asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified 
period 

(iii) Current and deferred tax for the year 

Current and deferred tax are recognised in statement of profit or loss, except when they relate to items that are 
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also 
recognised in other comprehensive income or directly in equity respectively. 

2.10 Property, plant and equipment 

(i) Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are 
stated in the balance sheet at cost less accumulated depreciation and accumulated impairment losses if any. 

Classification: Internal 



Minda Onkyo India Private Limited 
Notes forming part of the financial statements 
All amounts are in INR Lakhs unless otherwise stated 

(i) Property, plant and equipment is stated at cost, less accumulated depreciation and accumulated impairment losses. 
The initial cost of an asset comprises its purchase price or construction cost, any costs directly attributable to 
bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended 
by management, the initial estimate of any decommissioning obligation, if any, and, for assets that necessarily take 
a substantial period of time to get ready for their intended use, finance costs. Cost includes import duties and any 
non-refundable taxes on such purchase, after deducting rebates and trade discounts and is inclusive of freight, 
duties, taxes and other incidental expenses. All cost are capitalized which are directly attributable to bringing assets 
to the condition and location essential for it to operate in a manner as intended by the management. In respect of 
assets due for capitalization, where final bills/claims are to be received/passed, the capitalisation is based on the 
engineering estimates. Final adjustments, for costs and depreciation are made retrospectively in the year of 
ascertainment of actual cost and finalisation of claim. 

(ii) Capital work in progress includes the cost of property plant and equipment that are not yet ready for their intended 
use and the cost of assets not put to use before the Balance Sheet date. 

(iii) If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted 
for as separate component of property, plant and equipment. 

(iv) Depreciation is recognised so as to write off cost of assets less their residual values over their useful lives, using the 
straight line method, over the useful life of component of various assets as specified in Schedule II to the Companies 
Act, 2013, except in case of certain components of the property, plant and equipment whose useful lives are 
determined based on technical evaluation, taking into account the nature of the asset, the estimated usage of the 
asset, the operating condition of the asset, past history of replacement, anticipated technological changes, 
manufacturers warranties and maintenance support etc. 

Bins and Pallets 
Computer Hardware 
Plant & Machinery 
Furniture & Fittinqs 
Office Equipments 
Tools and dies 
Leasehold improvements 

Useful lives as Life in years as 
assessed by per Schedule II 
management of Companies 

3 years 
3 to 6 years 
6 to 15 years 
10 years 
4 to 5 years 
5 to 6 years 
Over the lower 
of useful life or 
over the primary 
period of lease 

Act, 2013 

3 years 
3 to 6 years 
15 Years 
10 years 
5 years 
5 years 

Depreciation on addition to property, plant and equipment is provided from the day the asset is acquired/ installed. 
Depreciation on sale/deduction from property, plant and equipment is provided for upto the date of sale, deduction 
or discardment as the case may be. 

The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect 
of any changes in estimate being accounted for on a prospective basis. In respect of assets whose useful lives has 
been revised, the unamortized depreciable amount is charged over the revised remaining useful lives of the assets. 

(v) An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal 
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition 
of property, plant and equipment (calculated as the difference between the net disposal proceeds and the carrying 
amount of property, plant and equipment) is included in the Statement of Profit and Loss when property, plant and 
equipment is derecognized. The carrying amount of any component accounted as a separate component is 
derecognized, when replaced or when the property, plant and equipment to which the component relates gets 
derecognized. 

2.11 Intangible assets 

Estimated useful lives of the intanqible assets are as follows : 
Computer software 3 to 6 years 

Classification: Internal 
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2.12 Impairment of tangible and intangible assets 

At the end of each reporting period, the Company reviews the carrying amounts of its Property, plant and equipment 
(including Capital Works in Progress) and intangible assets to determine whether there is any indication that those 
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is 
estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the 
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating 
unit to which the asset belongs. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment 
at least annually, and whenever there is an indication that the asset may be impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the 
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current 
market assessments of the time value of money and the risks specific to the asset for which the estimates of future 
cash flows have not been adjusted. 

If the recoverable amount of an asset ( or cash-generating unit) is estimated to be less than its carrying amount, the 
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is 
recognised immediately in Statement of profit or loss. 
An assessment is made annually as to see if there are any indications that impairment losses recognized earlier may 
no longer exist or may have come down . The impairment loss is reversed, if there has been a change in the 
estimates used to determine the asset's recoverable amount since the previous impairment loss was recognized. If it 
is so, the carrying amount of the asset is increased to the lower of its recoverable amount and the carrying amount 
that have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. 
After a reversal, the depreciation charge is adjusted in future periods to allocate the asset's revised carrying amount, 
less any residual value, on a systematic basis over its remaining useful life. Reversals of Impairment loss are 
recoqnized in the Statement of Profit and Loss. 

2.13 Inventories 

Inventories are valued at the lower of cost (on moving weighted average basis) and net realisable value after 
providing for obsolescence and other losses, where considered necessary. Cost includes all expenses incurred in 
bringing the goods to their present location and condition, including octroi and other levies, transit insurance and 
receiving charges. Work in Progress and finished goods include appropriate proportion of overheads. Goods in transit 
are valued at cost excluding import duties. 

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of 
completion and the estimated costs necessary to make the sale. 

2.14 Provisions and contingencies 

(i) Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made 
of the amount of the obliqation. 

The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the 
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying 
amount is the present value of those cash flows (when the effect of the time value of money is material). 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third 
party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be received and the 
amount of the receivable can be measured reliably. 

(ii) Contingent liabilities 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of 
which will be confirmed only by the occurrence or non- occurrence of one or more uncertain future events not wholly 
within the control of the Company or a present obligation that arises from past events where it is either not probable 
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 

(iii) Contingent assets 

Classification: Internal 
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Contingent assets are not recognized in the accounts. However they are disclosed when the possible right to receive 
exists. 

(iv) Provision f r w rrant 

The estimated liability for product warranties is recorded when products are sold. These estimates are established 
using historical information on the nature, frequency and average cost of warranty claims and management 
estimates regarding possible future incidence based on corrective actions or product failures. The timing of outflows 
will vary as and when warranty claim will arise - being typically 1 to 3 years. 

2.15 Segment Reporting 

The Company identifies primary segments based on the dominant source, nature of risks and returns and the 
internal organization and management structure. The operating segments are the segments for which separate 
financial information is available and for which operating profit/ loss amounts are evaluated regularly by the 
executive management in deciding how to allocate resources and in assessing performance. 

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. 
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on 
the basis of their relationship to the operating activities of the segment. 

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on 
market/fair value factors . 

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments 
on reasonable basis are included under unallocated revenue/ expenses/ assets/ liabilities. 

2.16 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity 
shareholders by the weiqhted averaqe number of equity shares outstandinq durinq the year. 

Diluted earnings per share are calculated by dividing the net profit or loss for the year attributable to equity 
shareholders as adjusted for dividend, interest and other charges to expense or income relating to the dilutive 
potential equity shares, by the weighted average number of shares outstanding during the year as adjusted for the 
effects of all dilutive potential equity shares . Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential 
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at 
a later date. Dilutive potential equity shares are determined independently for each period presented. 

2.17 Cash and cash equivalents 

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other 
short term highly liquid investments with original maturities of three months or less, that are readily convertible to 
known amounts of cash and which are subject to an insignificant risk of changes in value. 

2.18 Input tax credit 

Goods and Service tax input credit is accounted for in the books in the period in which the underlying service 
received is accounted and when there is no uncertainty in availing / utilizing the credits. 

2.19 Financial Instruments 

m 
(ii1 
(iii1 

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual 
provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the acquisition or issue of financial assets and financial liabilities ( other than financial assets and 
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial 
assets or financial liabilities, as appropriate, on initial recognition . Transaction costs directly attributable to the 
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in 
profit or loss. 

Financial Assets 

Subsequent measurement 

For the purpose of Subsequent measurement, the Company classifies financial assets 1n following catego 

Financial assets at amortized cost . / 
Financial assets at fair value through other comprehensive income (FVTOCI) 'V 
Financial assets at fair value through profit or loss (FVTPL) ci BAWAL . 

~ 
~ 

Classification: Internal * 
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Financial assets shall be measured at amortized cost if both of the following conditions are met: 

(;i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and 

interest (SPPI) on the principal amount outstandinq. 

A financial asset shall be measured at fair value through other comprehensive income if both of the following 
conditions are met: 

(a) The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and 
selling financial assets; and 

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and 
interest (SPPI) on the principal amount outstanding. 

All financial assets not classified as measured at amortized cost or FVTOCI as described above are measured at 
FVTPL. 

Financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method. 

Financial assets are subsequently measured at FVTOCI with gains and losses arising from changes in fair value 
recognized in other comprehensive income. 

Financial assets are subsequently measured at FVTPL with gains and losses arising from changes in fair value 
recognized in profit or loss. 

2.19 Financial Instruments (Cont'd) 
All equity instruments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for 
trading are classified as at fair value through profit and loss (FVTPL). For all other equity instruments, the Company 
decides to classify the same either as at fair value through other comprehensive income (FVOCI) or fair value 
through profit and loss (FVTPL). 

De-recognition of financial assets 

A financial asset is primarily de-recognized when the rights to receive cash flows from the asset have expired or the 
Company has transferred its rights to receive cash flows from the asset. 

Financial liabilities 
Subsequent measurement 

Subsequent to initial recognition, these liabilities are measured at amortized cost using the effective interest 
method. This category generally applies to long-term payables and deposits. 

2.20 Financial Instruments 

De-recognition of financial liabilities 

A financial liabilities is de-recognized when the obligation under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another from the same lender on substantially different terms, or 
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de­
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying 
amounts is recognized in the statement of profit and loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a 
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, 
to realise the assets and settle the liabilities simultaneously. 

2.21 Impairment of financial instruments 

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and 
recognition of impairment loss for financial assets. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract 
and all the cash flows that the Company expects to receive. When estimating the cash flows, the Company is 
required to consider: 

- All contractual terms of the financial assets (including prepayment and ext_ension) over the expected lif 

- Cash flows from the sale of collateral held or other credit enhancements:t~at ~r~ nteg_rnl to the con 

Classification: Internal .. . . 
~ . 
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Trade receivables 

The Company assesses impairment on trade receivables from all the customers on facts and circumstances related 
to each transaction. 

Other financial assets 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether 
there has been a significant increase in the credit risk since initial recognition and if credit risk has increased 
significantly, impairment loss is provided. 

2.22 Classification of current/ non-current liabilities and assets 

Liability 
A liability has been classified as 'current' when it satisfies any of following criteria: 
a) It is expected to be settled in the company's normal operating cycle; 
b) It is held primarily for the purpose of being traded; 
c) It is due to be settled within twelve months after reporting date; or 
d) The company does not have an unconditional right to defer settlement of the liability for at least twelve months 
after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its 
settlement by issue of equity instrument do not affect its classification. 

All other liabilities are classified as non-current. 

Asset 
An asset has been classified as 'current' when it satisfies any of following criteria: 
a) It is expected to be realised in, or is intended for sale or consumption in the company's normal operating cycle; 
b) It is held primarily for the purpose of being traded; 
c) It is expected to be realised within twelve months after reporting date; or 
d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 
twelve months after the reporting date. 
All other assets are classified as non-current. 

2.23 Operating cycle 

Based on the nature of products/ activities of the Company and the normal time between acquisition of assets and 
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the 
purpose of classification of its assets and liabilities as current and non-current. 

3 Significant management judgement in applying accounting policies and estimation uncertainty 

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom 
equal the actual results. Management also needs to exercise judgement in applying the Company's accounting 
policy. This note provides an overview of the areas that involved a higher degree of judgement or complexity, and 
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be 
different than those originally assessed. Detailed information about each of these estimates and judgements is 
included in relevant notes together with information about the basis of calculation for each affected line item in the 
financial statements. 

The following are significant management estimation/uncertainty and judgement in applying the accounting policies 
of the Company that have the most significant effect on the financial statements: 

(a) Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an 
assessment of the probability of the Company's future taxable profit against which the deferred tax assets can be 
utilized. 

(b) Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment of 
assets requires assessment of several external and internal factors which could result in deterioration of recoverable 
amount of the assets. During the year, Company has incurred losses and has accumulated losses as at date. 
Considering these factors, management has assessed the other external and internal factors that trigger the 
impairment of Property, plant and equipment. Management has involved the external valuer to analyze the 
impairment based on the Fair value (using replacement depreciation cost method) applicable for each cash 
generated unit. Based on the valuation, management has concluded that there is no impairment to be recognised as 
at balance sheet date. 

(c) Contingent liabilities - At each balance sheet date basis the management judgment, changes in facts and legal 
aspects, the Company assesses the requirement of provisions against the outstanding contingent liabilities. However 
the actual future outcome may be different from this judgement. 

(d) Impairment of financial assets - At each balance sheet date, ~psed on. historical default rates observ 
expected life, the management assesses the expected credit l~.~s~~ on oi/t~~d,ing receivables and adva 

f ci BAWAL :--1 
l ~ ~ 

~ 
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(e) Defined benefit obligation (DBO} - Management's estimate of the DBO is based on a number of underlying 
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. 
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses. 

(f) Useful lives of property, plant and equipment - Management reviews its estimate of the useful lives of 
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in 
these estimates relate to technical and economic obsolescence that may change the utilisation of assets. 

(g) Product warranties- The Company makes provision for estimated expenses related to product warranties at the 
time products are sold. Management establishes these estimates based on information on the nature, frequency and 
average cost of warranty claims. The Company seeks to improve product quality and minimise the warranty 
expenses arising from these claims. Warranty cost may differ from those estimated if actual claim rates are higher or 
lower than the historical rates. 

(h) Expected Credit Loss- The impairment provisions for trade receivables is based on assumptions about risk of 
default and expected loss rates . The Company uses judgements in making certain assumptions and selecting inputs 
to determine impairment of these trade receivables, based on the Company's historical experience towards potential 
billing adjustments, delays and defaults at the end of each reporting period. 

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors 
including expectation of future events that may have a financial impact on the Company and that are believed to be 
reasonable under the circumstances. 

Classification: Internal 
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Statement of Changes in equity for the Year ended March 31,2025 

A. Equity share capital 

Particulars 

Balance at March 31, 2022 
Add: Shares issued during the year 

Balance at March 31, 2023 

Add: Shares issued during the year 

Balance at March 31,2024 
Add: Shares issued during the year 

Balance at March 31,2025 

B. Other equity 

Particulars 

Balance as at April 1, 2023 

Profit/ (Loss) for the year 
Less: Impact on account of adoption of Ind AS 116 
Other comprehensive loss for the year (OCI) 
Share issue cost 

Balance at March 31,2024 

Less: Impact on account of adoption of Ind AS 116 
Loss for the year 
Other comprehensive loss for the year (OCI) 
Share issue cost 

Balance at March 31,2025 

Note: 

Notes 

14 

Notes 

15 

No. of Amount 
Shares held 

7,96,86,062 7,969 

7,96,86,062 7,969 

1,96,s6,062 7 969 

1,96,s6,062 7,969 

Retained Total 
earnln s 

(5,070) (5,070) 

1,006 1,006 

10 10 

(4,054) (4,054) 

(392) (392) 
(29) (29) 

(4,475) (4,475) 

(a) Retained earnings - This represents accumulated surplus/(loss) generated from Statement of profit and loss over the past periods. 

See accompanying notes forming part of the financial statements 

In terms of our report attached. 

1-42 

For and on behalf of the Board of Directors 
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Partner : Managing DI ctor 
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Place : Gurugram :·· 
Date : 30th Apr'2025 
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Partitulars 

As at April 01, 2023 
Add: Shares issued durini:i the year 

Add: Profit for the year 
Add: Other comprehensive income/Loss (Note 29) 
Total comprehensive income/Loss for the year 
Transactions with owners in their capacity as owners: 
Share issue cost 
-Dividend 
As at Mar 31, 2024 
Add: Shares issued during the year 

Add: Profit for the year 
Add: Other comprehensive income (Note 29) 
Total comprehensive income for the year 
Transactions with owners in their capacity as owners: 
Share issue cost 
-Dividend 
As at March 31, 2025 

Share capital* 

(1) 

7,968.61 
. 

. 

. 

7.968,61 

. 
-

7 968.61 
-

-
. 

7,968.61 

-

7,968.61 

* 796.86 Lakhs (Mar 31, 2025 796,86 Lakhs) equity shares of INR 10/- each fully paid up. 

Summary of Significant accounting policies 
The accompanvini:i notes are an intei:iral part of these financial statements. 

As per our report of even date attached 

Other EQuity 

Total equity 
Retained Total Reserves and 
earnings surplus 
(note 14) (2) (1+2) 

(5,070.39) (5,070.39) 2,898.22 
. . 

1,006.23 1,006.23 1,006.23 
9.73 9.73 9.73 

(4,054.43) (4,054.43) 3,914.18 

- - -

-
(4,054.431 14.054.431 3 914.18 

(392.10) (392.10) (392.10) 
(28,71) (28.71) (28.71 l 

(4,475.24) (4,475.24) 3,493.37 

- -

- -

(4,475.24) (4,475.24) 3,493.37 

For V Sharp & Co. 
FRN: 022431N 
Chartered Accountants 

� 

��� 

and on behalf of the Board of Directors 

Place 
Date· 

• Sunil Shrivastava 
Managing Director 
DIN No 06590956 ' 

UDIN: !255 l+S93'€.MN'XRz. lli41-. . . . ' 

• •. _ .. :o ;c�>
··•.--.. •· 
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4 Property, plant and equipment and capital work in progress 

a) Property, plant and equipment (net): 

The details of Property, plant and equipment (net): 

Particulars 

Leasehold improvements 
Computers - Hardware 
Plant & machinery 
Office equipment 
Furniture & fixtures 

Right of use assets 

b) Capital work in progress ageing schedule 

As at 31 March 2024 

For Capital-work-in progress. ageing schedule shall be given 

Total 

Asat 
Mar 31.2025 

73,07 
25.09 

873.51 
4.95 

12.01 

988.62 
0.00 

988.62 

Amount In CWIP for a period of 

Particulars <1 year 1-2 years 2-3 years 
More than 3 

vears 
- Projects in progress 12.60 
- Projects (emporarily suspended 
Total 12.60 

Notes: 

Total 

(i) All the above projects are neither overdue nor exceeded its cost compared to its original approved budget. 

As at 31 Mar 2025 

(a) For Capital-work-in progress, ageing schedule shall be given 
Amount in CWIP for a period of 

Particulars <1 year 1-2 years 2-3 years 
More than 3 
ears 

Total 

- Projects in progress 21 ,90 
- Projects lemporarily suspended 
Total 21 .90 

Notes: 
(ii All the above projects are neither overdue nor exceeded tts cost compared to its original approved budget. 

Classification: Confidential 

12,60 

12.60 

21.90 

21 .90 

As at 
Mar 31 2024 

184.79 
26.28 

936,12 
6.17 

15,15 

1,168.51 

1,168.51 
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Property, plant and equipment : 

Particulars Leasehold Computers • Plant& Office Furniture & Right of use 
improvements Hardware Machinery• equipment Fixtures assets 

Gross cost 

Balance at Al!ril 1, 2023 490.74 64.93 1,824.75 43.23 31.53 49.08 
Additions 17,96 148 35 0.30 1.58 
Disposals/ Transfers (3,68) (1.93) 

Balance at Mar 31. 202~ 490.74 79.21 1.971 .17 43.53 33.1 1 49.08 

Addilions (60 00) 11 .14 89.2038 (0.00) (0.00) 0 00 
Disposals / Transfers 

Balance at Mar 31 , 2025 430.74 90.35 2,060.37 43.53 33.11 49.08 
430.74 90.35 2,060.37 43,53 33.11 49.08 

Accumulated del!reciation 

Balance at Al!ril 1, 2023 254.23 48.92 838.20 34.98 14.88 49.08 
Charge for the year 51 .72 7.51 197.83 2.38 3.08 
Disposals (3 50) (0.98) 

Ba.lance at Mar 31, 2024 305.95 52.93 1,035.05 37.36 17.96 49.08 

Charge for the year 51 72 12.34 151 .81 1.22 3.14 0.00 
Disposals 

Balance at Mar 31, 2025 357.67 65.27 1,186.86 38.58 21.10 49.08 
(357.67) (65.27) (1 ,186.86) (38.58) (21 .10) (49.08) 

Net Block 
Balance at Mar 31. 2025 73.07 25.09 873.51 4.95 12.01 0.00 
!'l_a lance at Mar 31 . 2024 184.79 26.28 936.12 6.17 15.15 

• Fixed Asset lyinQ at third party havin~ ~ross value INR 649.90 Lakhs as on Mar 31, 2024 (Rs. 596 42 Lakhs as on Mar 31 , 2024). 

The Company doesn't hold any Immovable property in the name of company as at Mar 31, 2025. 

-This space has been intentionally left blank 

.
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Classification: Confidential 

Total Capital work In 
progress 

2,504.26 0.00 
168.19 190.74 

(5.61) (178.14) 

2.666.84 12.60 

40,35 109.03 
(99.73) 

2,707.19 21.90 
21 .90 

1,240.29 
262.52 

(4.48) 

1,498.33 

220.23 

1,718.56 
!1,718.56) 

988.62 21.90 
1,168.51 12.60 

~ 
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al 

Intangible assets 

Det.ail!i.ol 1Jttn:r11:1lble t1:neta f'1t1II \ 

Particulars 

Computer software 

"'" Nar:'1.2025 

1164 

11.64 

bl Disclosures regarding gross block of intangible assets, accumulated amortisation and net block are as given below: 

Pru1Jeul.1u:t 

Gross cosl 
Balance at April 1, 2023 
Additions 
Disposals 
BaUlnce a:tMa, J.1 , 202..t 

Additions 
Disposals 
Balance at Mar 31, 2025 

Particulars 

~umutatw arnct",nio~n 
Balance at April 1, 2023 
Additions 
Disposals . 
B,11.Jnc.e .rt Mir 31. 1024 

Additions 
Disposals 
B.tlliinCG .1t M,;u .31, 202.5 

Net Block 
Balance at Mar 31, 2025 
Bal11nce at Mar J1. 202'4 

cl There is no lntanQible Asset under development as at Mar 31 2025 end Mar 31, 2025 

Financial assets 

al Brnol.k uo cl 11,ie.nc.inl 'o!.5.S.l!!IS! 

Particulars 

A Trade receivables (Rerer Note 10) 

B loans 

Total(A) 

loan lo Employees 
Security deposits 

Total(B) 

C Cash and Cash Equivalent (Refer Note 11 l 

Total(C) 

D Other Bank Balances 

-Oeposrts with original maturity of more than 3 months but 
less than 12 months 

-Deposits with original maturity of more than 12 months • 

Total(D) 

E other financial assets 
Advance to employees 
Interest accrued on deposits 
Unbilled revenue 
Duty drawback recoverable 
Other Receivables 
Security deposits 

Total(El 

Total (A+B+C+D+E) 

As • I 
Mgr:J1 ,n,s 

0 07 

0.07 

14 79 

371 

18.50 

18.56 

"Deposit, lodged with banks for issue of guarantees in ravour of custom department 

bl Break up of financial assets carried at amotised cost: 

As at 

P.uf1cul11n. Mar 31, 2025 

A Trade receivables 
B Loans 0 07 
C Cash and Cash Eciuivalenl 
D Other Bank Balances 
E Other fmanc1al assets 1B 50 

Total 18.S. 

Computer 
software 

9330 
1228 

1015.58 

0 00 

105..58 

Computer 
software 

6884 
1349 

U.ll 

1161 

11,154 
:ZJ...2S 

'Non,cuuc.ru 

Non-current 

"'"' MarJJ Z02:4 

048 

0.48 

344 

260 

1529 

17.89 

21.81 

Asat 
Mar 31, 2024 

0 48 

344 
17 89 

21.a.1 

AH i 
M,r31 202A 

2325 

23.25 

Total 

9330 
1228 

1os..sa 

0 00 

105.SB 

Total 

6884 
1349 

!LU 

11 61 

OJ.9-4 

11,6.tl 
2J.26 

/1,.f Qf 

Mer !1 2-tl25 

4 020 B2 

ol 020,8.2 

4 69 

..... 

157460 

1,574.80 

344 

9113 

:5.,H.t.lT 

Asal 
Mar 31, 2025 

4 020 82 
4 69 

1,574 60 
344 

9113 

Currant 

Current 

A• 111 
MM3~ . 20Zd 

519954 

5 ~99...54 

2263 

22.63 

1.42169 

1.421.69 

9113 

91,1J 

tJ7M..SIB 

Asal 
Mar 31, 2024 

519954 
2263 

1,42169 

9113 

fi .1l4.~ 



Clas51ficalion: Confidential 

Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2025 
Amounts in INR lakhs, unless otherwise stated 

{al 
fbl 
{cl 
fdl 
fel 
{0 

fol 

Note1 

Other assets 

Particulars 

Capital advances 
Deferred prepaid rent 
Prepaid expen&es 
Other advances 
RoDTEP/MEIS incentive recoverable 
GST refund on exports 
S11h,r11::i~wItn l)U",'111:rnmiont '1Li1"arhloa 
fil ,Gotl~ Bad Serv!oes ta 
(ii) SVB [Refer Note fil belowl 

Lea: Provision for doubtful assets 

Total 

Asat 
Mor Jt 20Z~ 

N.on-cur~nl 

1 83 

1.aJ 

N,of, 

Mar31 2025 

27 05 

20 90 
3353 

1 83 
10390 

6666 
8.90 

7556 
fO OOl 

Curnirtt 
A .. t 

Mar 31 2024 

091 
18 99 
30 31 
1919 
772 

14945 
8.90 

15835 

1511.lS 

235.47 

(IJ Represents amount deposited as Special Valuation Branch (SVB) loading with the customs department on provisional assessment or the value of imports The appraising officer from the office of the Commissioner of 
Customs in his letter No F No SV8/CUSf1612017/8564 dated Sept 21, 2019 has accepted the declared prices under Rule 3(3)(a) of the Customs Valuation (Determination of value of imported goods), Rulee, 2007 
Pending completion of final 119SeSSment, these advances have been considered as good and recoverable 

Non-current tax assets 

Partlculars 

Advance income lax (includinA taxes deducted at source) 

lnvc:No,tH fV4hJOd Qf fowur of (0$:f o1nd nnl m.:al1$ilble l/i11ue) 

a) Ootrli1a ,pf iMVOM l liHM!I~ 

Particulars 

Raw materials • 
Goodt;inlransit 

Work•in-proAress 
Finished A□ods • Manufactured 
Stores and 1pares 

Less: 
Provision for inventory 

Total 

Total 

• Inventory tvinA at third party amounts to INR 1 25 Lakhs as at March 31, 2025 (Rs 6 1 O Lakhs as at Mar 31 . 2024) 

bl Stores and spares are capitalised if they meet the definition of property, plant and equipment as per Ind AS 16, otherMse they are classified as inventory 

10 Trade rvceivables 

al Oetails or trade receivables: 

Particulars 

- Unsecured, Considered good 
Ir-om re.tat!d oartia&-{Rete Nott!! -3&1 
rrom others 

- Unsecured, Considered doubtful 

Less: AHowance for doubtful trade receivables 
Total 

bl Trade receivables are non-interest bearing and are generally on terms of 30-45 days for domestic customers and 60· 180 deys for overseas customers 

cl Trade receivables Aaeina Schedule 

As at 31 Mar 2025 

Asat 
Ma1l1 2Cl25 

1265 

12,65 

As,t 
rw,, 31 20:u-

421 92 
5824 

15 51 
15678 
2847 

68092 
(277 73) 

403.19 

Asat 
~,1u ~1- aQ2.s 

4 020 82 

1339 
4,03421 

13.39 
.4.1020~82 

Oul.-t.mdir,g ror fcllr,wfng P!t#M~ rrpm 91"' R@tP qt PIIYIDAOl 
Particulars Current but not due Less than 6 6 monttls-1 year 1•2 years 2-3 years More than 3 

Undisputed Trade Receivables- considered good 
Undisputed Trade Receivables -which have significant 
l/'11:t~~ciltdttu. 

Undisputed Trade receivable - credit impaired 
Disputed Trade receivables - considered good 
Disputed Trade receivables -which have significant increase 
in credit risk 
□I~pU l1!1d Tr:,de re<::eillt1blttfl - 1m:,111I1111o!ll!"(ld 
Total 

As at 31 March 2024 

Parttoul.Ara 

Undtsputed Trade Receivables - considered good 
Undisputed Trade Receivables-which have significant 
increase in credit risk 

Undisputed Trade recervable - credit impaired 
Disputed Trade receivables - considered good 
Disputed Trade recervables -which have s1gnifrcant increase 
m credilrisk 

Wtiroo T•a.de !eg;l~~- ¢reo\! 1mp•tt=U 

466,80 136,25 

"
5689 13825 

C:llrn:ml bl.II not due Less than 6 

17127 32791 

\7J 27 

33,08 17 48 3.367 21 

llOfl r7.!,I :3_357121 

Qutsblndlng ror following ecrlDdt rrcrn due d.alr:9[ D:!Yms!U 
6 months -1 year 1·2 years 2-3 years Mora th1mJ . 

14646 1748 3 540 79 

J41i.48 17 . .ffl J:Sil:0.79 

Asat 
Mt1r 31, 2024 

2B 62 

28,62 

A11,,1t 
Mar l1 2924 

Asat 

43535 
764B 

1054 
251 55 

51 95 

82S !17 
(134 85} 

691.02 

M.:11rl1 . zoi~ 

5,19954 
5,15372 

4582 
13 39 

5,21293 
1339 

~199.5'4 

Total 

4 020 82 

40:ZD-R_ 

TQttl,l 

3,910 98 

3Jl10.!i8 



Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2025 
Amounts in INR lakhs, unless otherwise staled 

11 Ca$ and' ca.sh oour.·a~nt5 

lal 
lbl 

lei 

Partlculars 

Cash in hand 
Balance with banks 

m In current accounts 
(ii) Deposits with OriAinal maturity of less than 3 months 

S1ft.,1:r'ccin1, 54 ~ M\iffl tl1H 

12 Equity share capital 

al Cetalls of Eauitv share caoital: 

Particulars 

.Authorised share eaoftn.l 
820 lakhs (Mar 31 , 2025 660 86 lakhs) equity shares of lNR 10 each 

l!i:s t.u>d. !iubscribod ond oald ua 
796 86 lakhs (Mar 31, 2025 660 86 lakhs) equity shares or INR 10 each 

bl Reconciliation of authorised, Issued, subscribed and paid up share capital: 

i, Reconcillatlon of authorised share capital as at year end : 

Particulars 

911~ n.1:;a 11TI 1t:.t,.o:.nmrig at 1h11 ._,e,a1 
Add: Shares issued durina the vear 

Bi;il.lloca al lheand of the Vear 

~ ot Mair 31 2025 
No. of 

Shares (in lakhs) 

82000 

1120.00 

ll, Ftctc0m:lll.itlon of issuc-d. subscriOOd aft(! c.,Jd uoshare caaltal as iJlvear cndJ 

'Pa.rt(c:.uta1• 

Balance at the beainnina of the vear 
Add Shm·H tlil:iUEld dunru::i th.a- vear 

No ot 
Shares (in lakhs) 

79686 

zge,a& 

Total 

Amount 

8 200 00 

8s1:B99Q 

Amount 

7,968 61 

ZHf,61 

Asal 
Ml:LllJ zpp 

1 04 

7299 
1,50000 

056 

1 574.G0 

Asot 
Mar31 2025 

1[20000 

7,968 61 

As at Mar 31, 2024 
No.of 

Shares (in lakhsJ 

820 00 

820.00 

As -al Mar 31 ..2024 
No. of 

Shares (in lakhs} 

796 86 

796 .M 

A.J. i:llt' 
Ma!3t iQ?.t. 

1 04 

1 020 38 
40000 

027 

1 .Ut.1!19 

,. .. , 
Mar31 202.& 

8.200 00 

7,968 61 

Amount 

8 200 00 

s,2cm._.ao . 

Amount 

7 968 61 

196861 

The company has one class or equity eh ares having par value or INR 1 0 per share Each holder or Equity shares is entitled to one vote per share In the event of liquidation of the Company, the equity shareholder& will 
be entitled to receive the remaining assets of the Company after distnbution of any preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders 

di Details of shareholders holding more than 5% shares in the Company 

Name of Shareholder As at Mar 31, 2025 

Uno Minda Limited 
( Previously known as Minda Industries ltd ) 
Onkvo Sound Corcoration Jaoan 

No.of 
Shams tin lt11ih&:1 

637 49 

15937 

% holding of equity 

1b::m::n 
B000% 

2000% 

e) There are no bonus tsSue or buy back of equity shares during the period of five years immediately preceding the reporting date 

As at Mar 31, 2024 
No of % hold Ing of equity 

Sh ■'M Un fn~ntl 1:ha~e, 
398 43 so 00% 

398 43 5000% 

As per records of the Company, including its regiater of shareholders/ memb1u111nd a:hordedatBnti -nceh,,sd' fiotn shareholders regarding beneficial interest, the above shareholding represents both legal and 
bonrticialcwmt"r1Hlp:s or sha!n 

al Refer Note 45 for disclosure related to cromoter shareholdina 

hi No share issued for consideration other than cnh 

13 other equity 

Particulars 

Openina balance 
Add: Loss for the period 
Add: Other comprehensive income ror the year, net of tax 
I.EU'. Sltarl!! l!.!IUe ffill~ 

14 Non-current borrowings 

Particulars 

Term loans 
fil Loans from related oarties • 

Less: Current maturities or long-term borrowings 

Total 

Total 

Asal 
Mal !1 2025 

(4 054 43) 
{392101 

128 71) 

(4:,,t75.;2A] 

Asal 
·Mnr 31 ZOff'i 

Asal 
M;ir31 202.4 

f5 070 39) 
100623 

973 

(40s.t.4JI 

As al 
MarJl , 2024 

500 00 

500.00 

• Term Loan of INR 2000 lakhs was taken from Singhal Fincap Limited in Financial year 2022-23 out or which MOl has repaid INR1500 lakhs in the year 2023-24 and balance of 500 Lakh repaid in 24-25 The loan is 
bearing an interest rate or 9 50% p a 

/~VJ .. 
: .'/ 
~ hGi 

. rrrt<' 
AC 



Classificalion:Conr1den1ial 

Minda Onkyo India Private Limited 
Notes to financlal statements for the year ended Mar 31, 2025 
Amo~nts in INR lii1.lrf15:; u n'953 Cl~ E!rwtl.e ~Wad 

t 5 Provisions 

Particulars 

Pl'O'Vlslon fo.n::m~to" IDGI bcme.1111 
Provision for compensated absences 
Provision for Gratuity (Refer Note 32] 

(bJ other provisions 
Provision ror warrantv• 
Other Expense Provision 

Total 

Asat 
Mirll 2Q:ui 

7655 

16.55 

Non-current 
Asat 

Mar 11, 202.t 

9819 

As•• 
MmJi 2015 

29 06 
2161 

6270 

11131 

CrJ rnint 

"' "' Mar31 2024 

3009 
1 9B 

5816 

"A provision is recognized for expected warranty claims on products sold, based on past experience or level of replacements and returns It is expected thBl this cost will be incurred in the next one lo three financial 
years depending on the term agreed with the customer Assumption used to calculate the provision for warranties are based on sales level and information available about replacements based on the warranty period for 
all products sold 

Mova ml! nt of Prov1t 10,i ror ~rran Iv; 

Particulars 

At the beginning of the year 
Ado:non qur'1r,t;i th.t vou 
A~0Ul'llU1Jiud durina th!! 'al£'ill 

At the end of the year 

16 Other liabilities 

fal 
fbl 
r,1 
fdl 
r,1 

Notes: 

Particulars 

Export incentives [Refer Noles (i) below] 
Statutory dues 
Other Current Liability 
Other advances 
Contractual reimbursements 

Total 

Non-current 
As at As at 

-~M~~r~l~]-~20~2~a~,~,- ---- ~ M4U1~;U_ 

0.00 

Asal 
Mec;u ZO-M 

5816 
7 93 

(3 39) 

62.70 

Asat 
_M-Pt31 1925.. 

17 98 
7321 
023 
•l97 

Current 

Asal 
Mar 'l1 zn2, 

49 30 
1623 
(7 36) 

As at 
l'ta1 3l 21124 

4559 

026 
11.97 

so.a2 

M These incentives arises es a result or the benefits availed under the Export Promotion Capital Goods (EPCG) scheme which allows import or capital goods at n~ duty, subject to an e>:port obligation or six times of duty 
saved on capi\.al goods imported under the scheme The penod of six years is reckoned from the date or issue of EPCG Licence The unfulfilled value or export obligation as at Dec 31, 2024 is Nil (Mer 31, 2025 is NIL) 

Partlculars 

At the beginning of the year 
R~ooontlieid ooooc :the vea, 
R~ed 10 rne swoi,,et1t or orot1r 111no to11t lkic:Cl~t 

At the end of the year 

Current 
Non-current 

Total 

17 Current borrowings 

fal 

fbl 

fol 

Notes 
m 
(ii) 

Particulars 

Loans repayable on demand 
- rrom banks /Bank overdraft) (Refer Nole (il belowl 
- Export packina credit fRefer Note m and (ii) belowl 
Loan1 tiom rM h:iC: ciam"9 
-Current maturities of lone-term borrowincs 
Other Loans 
- from banks (WCDU 
-Tata Cacital !Refer Note li ii l belowl 

Total 

Secured by a first pari pessu charge over the current assets and movable lixed assets of the Company, both present and future 

The applicable rate of interest is 6 months ICICI MCLR plus spread 1 % The tenure of Loan is 6 months from date of renewaV disbursement 

.... , 
Mar31.2025 

000 

DOD 

0 00 

0.00 

As al 
Mar 31 2025 

As al 
Mar 31. 2024 

Asal 

1344 

(1344} 

O,lJO 

M;ul! 29-U-



Minda •Or, 11.yo lndl:11 Priva~ Llmll~ 
Notes lo financial statements for the year ended Mar 31, 2025 
Amounb fn INR l.lldUI. unlM.li othi!!:rwhe .stated 

18 

al 

Trade payables 

Oetall :J Of ltodc o.rvobJBS~ 

Pardcuti!!lr!I 

Trade oavables 
(A) Total Outstandina Dues to Micro and Small Enterprises IRerer note 35) 

/Bl Total Outstandina Dues to Other than Micro and Small Enterprises 
- Related parties {Refer Note 36 ) 
-Others 

b) Trade payables are non-interest bearina and are normally settled on 30-90 davs terms 

c l Trade i,o!I\'.\~ Agiei ltm Sc;ih~ u1a. 

As at 31 March 2025 

Parllc::uJa1• 

Totil 0L1t1c1ndlno Ulltl.Of mir::ro .nhucriff& llnd small 1H1lll1cr'rs81i 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Dispuled dues of micro enterprises and small l!lrlll f~1Ht 

Ol1puU.'.tl dL.!.CI GJ"aCIC11tbt10lh1:1rlne micro nnlarcriln and sm~ anlwon.n 

Asat31 Mar2024 

Padiculara 

ra:111 gllt!Jandin.;.§111!5 er mcro-en-:.ercmM:fl andJrnal,enwor11e1 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Disputed dues or micro enterprises and small enterprises 
Chputmd dbl!!i al c:reo:;ors. 01.he, tnM mu:ro emerprn:ieg pd :1~ t:i(lternn.'ll ll l!o 

19 Other financial liabilities 

Particulars 

l al Interest accrued on borrowings 
tbl Amount payables ror property, plant and equipment 
tel Contractual reimbursements 
tdl Interest payable on trade payables and other creditors 

bl BreakuD of other financial liabilities at amortised cost: 

Particulars 

Ca) Interest accrued on borrowings 
(bl Amount payables for property, plant and equipment 
{cl Contractual reimbursements 
Cdl Interest payable on trade payables and other credfors 

Asat 
Ms1c;u ~Q~~ 

10J !1$ 
TotallAI 103,98 

3,313 94 

Total(B) ],113.94 

Total(A+BI 3 417.92 

Ou!Jll.lndinq for foUow1ng pc:lklds Item due d.11ro- or poymaht 

not due Less than 1 year 1-2 years 2-J years Ma;,!';" 
3 

10398 

27262 44661 96 36 30 30 2,468 01 

P§fP S6·J6 J£_JQ 2,¢51!.QJ 

Oul.9-1.41.ndlng for fl)IJoWlft9 P;Cflod, rrom due tlttUt or paymen1 

7028 1B565 

1,362 33 49,63 

1 4!1.2..G t 235.28 

Total 

Total 

0 14 395 47 1,966 04 

3:9.S..•'1 1 gM..1U, 

Asal 
Me,J, 2025 

1514 
201 30 

Asat 
M;m'.H 292-$ 

1514 
201 30 

Asat 
;u Ms1[s.b zg~~ 

25593 
2.55..!U 

3,773 61 

J77,.&1 

4 029.55 

Total 

10J9! 

3,313 90 

V"11,H 

TClh'll 

255 93 

3,773 61 

:1 (120.$4 

Asal 
31 Mi,rc;f'J i!Q24 

Asat 

1514 
21999 

235.IJ 

.11 P1'ilrch 2014 
1514 

219 99 
497 

240,1D 



Ci. l;nvNu11"l1~Cu.'1-1\c11:r,UsJ 

Minda Onkyo India Private Limited 
N.oll!.i ta rln~.nclal.,1,Uc,n,cnlS ri:.r rhc,ell! undi:CI Mo11r l 1, 2025 
Amounts in INR lakhs, unless otherwise stated 
20 Rl!Ycm.ue frnm Op1mrfiqp5 

al 01!1:alt.s af re\Jt!ll ue lltJn,, cu11t.-.atlon Is a, folrow.s: 

lal 

Cbl 

Nots: 
m 

Partlculars 

Sale of products 
Finished aoods 
Raw Material 

Total sale of products IA) 

Olher operating revenues 
Saleofscrao 
s011, Of Ul ela<I' oooci- (Tooll ~ d d"esl 
Mhi.;l:llanmoi lnam1t 

Total other ooeratlnQ re1i,•enuo fal 

Revenue from contracts with customers fA+B) 

T lmlria C)f rl:l'i'11nu.- n140anf0on 

Parth:ullt..s 

Goodl n nll'Mrl!:d MC ■ gQl[ll In llrn~ 
Services transferred over the time 
Total revenue from contract with customers 

•~1 Revenue bv location of customers 

Particulars 

Within India 
Outside India 
f olsl rever,ut: tro,n conlr.tcl wllh custon,t!ls 

Year ended 

Mu.U mu 
3,879 22 

3.079:22 

293 

Year ended 
Pi!ar31 20?6 

3 88215 
31.80 

3 g,a 95 

Year ended 
Marll 2024 

7,865 46 

7;-665.,46 

639 

70000 
20839 

a,011.as 

Year ended 
M,:n.11 2024 

7 871 85 
200.00 

1:071 :115 

Year ended Year ended 

~~~e!c1 _________ .,.,_, .. ,_., ... , ... io .. z"!; -=s"'11"'a"'"a 
4 553.97 4 553.97 
J Q19,95 e,ozJ,85 

l•I :=:~~:q the amount of revenue racoonised In the statement of orofit and lo•_,1.,~"';!."",""T"':d"':"'•wl@.,.o,.Jgd..._.owr iGti...._ ____ ~ Y~•-• -,.-. ~ded~--

Revenue as oer contracted once 
Cash discoUnt 
Total rc,venu..trom contr:1c< w41h cia1omor!l 

M.Ar:11. 2025 
J,g19 95 

:S -91I':95 

Mar l1 ?DZ◄ 
B 071 85 

&07] as 

b' Details of Droduct sold: 

Particulars 

Details of finished aoods sold: 
Speakers 

Total 

Year ended 
Mllf.31 202:$ 

3,879 22 

3970.22 

Year ended 
~f :l1 202• 

7,865 .tl6 

7 86546 

cl Performance obliaations: 

21 

(a) 

fbl 
Ccl 
fdl 
fel 
en 
Cal 
fhl 

Information about Lhe Comoanv's performance oblioelions are summarised bekJw: 
Sale of products: Performance obligation in respect of sale of goods and scrap is aatisfied when control of the goods is transferred to the cuscomer, generally 
on delivery of lhe goods end payment ii generll!ly due as per the terms of conlrad. with cuttomers 

Sales of services The pelformance c:ibligation in respect of services is satisfied over a period or time and acceptance of the customer In ,espect of these 
services, payment is generaly due upon completion of service b■sed on time elapsed and acceptance of the customer 

~ 

P:u'tlOlll.ara Year ended Year ended 
M:at;ll za2~ Mar31 iOiA 

ln~5ttncomt! 1NNncd °" rmtanC\111 ...... 
,arrolfd as ilmOf1lS.ed oosi 

Bankdeoositl 79 52 39 79 
Rof1md cirtm:ome ta.le 123 305 
Other Deoosits • 342 0 96 

Government Qrant 1344 
Foreian Exchanae Gain {Net) 1776 2728 
?raimli:lrr.A.-.at:J~tet nc lonamJteauuod w'rit:an b;:teI1 256 
Finance Income 
Duty drawback and MEIS incentive 1573 7969 
Miscel aneous Income 022 
Ptohl cin J4IJe at bed a,1:r., 002 

Total in .so 166.n 



Minda OnkVo lndla Private Limited 
No101 to linal'M:l.51 lllo~omtml11 for lh• y!lllrC"r,~etd ~,11 ll. 202,5 
Amounts In INR lakhs, unless otherwise stated 

22 

al 

Cof1 or raw m:.itgrj9l1, A!S!dna mi;\Jarl.i l ;md m0t1ld1 con1:umita 

Cost of raw material and Dackina material consumed 

Particulars 

tmr111n1orv al lolll btto1nmno ot tha vt■f CR•lot OOH! ~ 
Add: Purchases made durina the vear 
Lesa: lnventorv at the end of the vear (Refer not• 91 

Cost of raw material and packing material consumed 

23 Cost of moulds consumed 

Particulars 

Purchase of Stock in Trade 

Total 

24 Oecrea.se I (in,<;pD_sl!) In jnyg'nto[U!!l or finl1b!Mf Yoads iand 'l'tPrk·ln~proqran 

al Detalls or Chanaes In inventories or finished aoods and work-in-oroaress : 

Particulars 

Chanaes in inventories of finished aoods and work-in-oroareu 

Total 

b) Detailed breakuo of the cha noes in Inventories of finished ooods • 

Oi,eninq Stock 
Work in oraaress !Refer note 9) 

Finished AOods (Refer note 9) 

Closina Stock 
Worli: m o:ocrosa 1Ref!1 naie sn 
Flnithed aoi::rdl 1Rerer noU! !ill 

Chanaes In inventories of finished 
Work in oroaress 
Finished Qoods 

2s Emolovee bensr1ts e@c:ou 
Particulars 

sa111ne '"°""..111cet ,no o:!HH bl'.n•n:s 
(includes wages for contract labour) 

Contribution to o,ovidenl and other 
Gratuity expense [Rerer Note 341 
StxlfWf!l!,r~e.n,f!nsci 

Total A 

Total 8 

Total IA-Bl 

Total 

Year ended 
t.te, 31 2025 

43535 
2,427.81 

421 92 

Year ended 

'Mor ill 2024 

Year ended 
Mar;n .192~ 

6960 

89.80 

1054 
251 55 

262.09 

15 51 
156 7B 

J'lu.a 

(497) 
94 77 

HIU 

Yearendltd 
Mi[ }l 20:i~ 

62701 

4822 
16 53 

11912 

1 012.Blli 

Year ended 
M.arl1 , 202A 

50799 
4,366 65 

435 35 

-4 45J ,49 

Year ended 

Mw31 ?021 

Year ended 
M!ltJt 2~ 

Year ended 
Milz:33 zrtZ• 

224 65 

22485 

16 32 
47062 

488.94 

1054 
251 55 

~i]ig 

7 54 
3345 

Il!jH 

B8809 
51 04 
1690 

10912 

1 067.15 

The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, sublume& nine IIIWS relating to social security, 
retirement and employee benefits, including the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 1972 
The eff&etive date of the Code is yet to be notified and related rules are yet to be framed The impact of lhe eh1rtglilB, if any, will be assessed and recognised 
post notification of the relevant provision 

26 ~ 

Putlc:ulatt 

lnten!l:it expense: 
- on loan hom tt!flm,o oal'tle• 
on lo.lift ftam bo"lt • nd O',IOrdr.f\ !KiHs 

- on MSME vendor.. (Refer Note 
• on oel.tva:d pavmffll of Income 
- on dtfaved owme,11 ot a\h• 
- on bil discounlina of trade 
- on lease ~•bi~ 

Bank Charaes 

27 Ooe~,;el:atron nd .aimor1isation tu:pense 

Particulars 

Depreciation of orooertv. olant and 
Amr>n!lillOn ot 1nl;mc•t:1• aHkl 

Total 

Total 

Year ended 
M2dl 202§ 

729 

J SB 

10.117 

Year ended 
M11r J1 , '2025; 

22025 
11 61 

231.116 

vi 
1 I r -. ~ 

·~ 

\:».'.~. •••• ·--.~~-~··a i.cr:., . ...-
··=-.~ .. -·· 

Year ended 
Marl1 2024 

Year ended 
Marn 1024 

12394 

000 
9564 

219.58 

262 52 
1346 

ZlB.00 
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Minda Onkyo India Private Limiled 
Nole.s la l'inancfal-51~1c:mcinl& ror th■ yut""andod Mar 31, 2025 
Amounts In INR lakhs, unless 01)u1rwtse stated 

28 Other expenses 

Particulars Year ended Year ended 
MarUW:i ~tuJ:l :it!H 

Consumption of stores and 101res 6]4'4 0 1.22 
Freiaht and forwardina 108.67 17244 
Power and fuel 39.10 4643 
Communication char.aes 6.95 640 
Insurance chan:ies 1.72 14 63 
leailJ & ordeu.onal •F~nMt 0.01 4871 
Pavment to auditot !Refer details below) 3.45 908 
Busin-■ promotion 10.30 659 
Printino and ltationerv 1.84 230 
Rent 104.76 10836 
Reua1T11: ;mo f1\astl.@n.iif'OI! 

-Bui dini:a 031 7 45 
- Plant and machinerv 589 14 95 
-Others 307 4 82 

TravelWnQ and conveyance 4770 6907 
Dirs' Remuneration 316 4 02 
Bank Chari:ies 291 967 
Fixed assets w/off 6000 113 
Security expenses 1975 2086 
Forelan axchani:ie loss (netl 
Rates and taxes 369 2 58 
Capital work in proaress wntten orr 
Warranty Expenses 914 1623 
Housekeeoin1J Exps 13 85 1821 
ForeiQn exchanae Ion (netl 
Technical charQes 129 58 
Provision for Doubtful Debts 
Research&Ovlp ExPS 626 29764 
Miscel aneous exoenses 777 12 53 

Total tl43.l1 IM.5.32 

• Pa111nent made-to- ~ud1.lon I••~ Joi..,_. 

Partlci,lars Year ended Year ended 

Mit;U Z~i:5 l.l:t.r,11 :ZDZ!I 
Aa auditor: 

-Statutory Audit Fee 2 50 6 50 
-Tax Audit Fee 0 75 075 

In othercapacrtv 
-Other Services 1 75 
-Reimbursement of expense, 020 008 

Total l.-45 0.08 

29 Cgmpongots or Oth1trComorah11ns1ve lnc ame (OCI) 

The dlsaaareaation of chanaes to OCI bv each tvoe of reserve in eauitv Is shown below: 

Retained 

Partk:ulars Year ended Year ended 

~•'--------"M,,ac .... 1,.1.,2,co2.,•'-----

Re-measurement aains/ (losses) on defined ben1fit ol1ns (Rafer note 321 c26 71) 973 
Income tax effect ' 

Total 

30 E■mings per share 

a) Basic EPS amounts are calculated by dividing the profit for the year attributable lo equrty holders by the weighted average number of equity shares oulstending 
during the year 

b) Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted ever~e number of equity shares outstanding during 
the year plus the weighted average number or eQufy shares that would be issued on conversion of all the dilutive potential equrty shares into eQuity shares 

cl The followina reflects the Income and share data used In the basic and diluted EPS comoufiltlons: 

Particulars 

Protit/L096 attnbutable lo e<iurtv holdffli 
Weinhted averai:te number ot e<iurtv sh•es for basic and d~uled EPS (in lakhs) 
Basic.and diluted earnings pet' share (face vo1tue lNR 10 per share) 

Year ended Yur ended 

~02~,e>:!~--------~M~••~lul~z~oz,,;:c,005=:i:3=-

796 es 79686 
040 

There have been no transactions involving equity shares or potential equity shares between the reporting dale and the date of authorisation or the6e llnancial 
d) statements 



Minda Onkvo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2025 
Amounts in INR lakhs, unless otherwise stated 

31. Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the 
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. 
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or 
liabilities affected in future periods. 

Judgements 

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most significant 
effect on the amounts recognised in the financial statements: 

Assessment of lease term: 

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an extension 
option, or not exercise a termination option, Extension options (or periods after termination options) are only included in the lease term if the lease is 
reasonably certain to be extended (or not terminated), The assessment is reviewed if a significant event or a significant change in circumstances 
occurs which affects this assessment and that is within the control of the lessee, 

Revenue from contracts with customers 

The Company applied the following judgments that significantly affect the determination of the amount and timing of revenue from contracts with 
customers: 

Certain contracts for the sale of products include a right of price revision on account of change of commodity prices/purchase price that give rise to 
variable consideration, In estimating the variable consideration, the Company is required to use either the expected value method or the most likely 
amount method based on which method better predicts the amount of consideration to which it will be entitled. 
The Company determined that the most likely method is the appropriate method to use in estimating the variable consideration for the sale of 
products The selected method that better predicts the amount of variable consideration was primarily driven by the number of volume thresholds 
contained in the contract, The most likely amount method is used for those contracts with a single volume threshold, while the expected value 
method is used for contracts with more than one volume threshold , 
Before including any amount of variable consideration in the transaction price, the Company considers whether the amount of variable consideration 
is constrained The Company determined that the estimates of variable consideration are not constrained based on its historical experience, 
business forecast and the current economic conditions. In addition, the uncertainty on the variable consideration will be resolved within a short time 
frame. 

Estimates and Assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company 
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and 
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the 
Company, Such changes are reflected in the assumptions when they occur. 

Taxes 

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable 
income. Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences 
arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax 
income and expense already recorded. The Company establishes provisions, based on reasonable estimates. The amount of such provisions is 
based on various factors, such as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the 
responsible tax authority 
Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the 
companies, 

Impairment of non-financial assets 

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value 
less costs of disposal and its value in use. 
The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm's length, for similar 
assets or observable market prices less incremental costs for disposing of the asset The value in use calculation is based on a DCF model. The 
cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet committed to or 
significant future investments that will enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive to the 
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These 
estimates are also relevant to other intangibles. During the year, the Company has done the impairment assessment of non-financial assets and 
have concluded that there is no impairment in value of non-financial assets as appearing in the financial statements 

Contingent liabilities 

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the requirement of 
provisions against the outstanding contingent liabilities. However the actual future outcome may be different from this judgement 

--· 

Classification: Confidential 
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lmpainnent of financial assets 

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the Company uses 
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history, existing market 
conditions as well as forward looking estimates at the end of each reporting period. 

Defined benefit plans 

The cost of defined benefit plans (i.e. Gratuity benefit) is determined using actuarial valuations. An actuarial valuation involves making various 
assumptions which may differ from actual developments in the future. These include the determination of the discount rate, future salary increases, 
mortality rates and future pension increases. Due to the complexity of the valuation, the underlying assumptions and its long-term nature, a defined 
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date In determining the 
appropriate discount rate, management considers the interest rates of long term government bonds with extrapolated maturity corresponding to the 
expected duration of the defined benefit obligation. The mortality rate is based on publicly available mortality tables for the country. Future salary 
increases and pension increases are based on expected future inflation rates for the country. Further details about the assumptions used, including 
a sensitivity analysis, are given in note 32. 

Property, plant and equipment 

The useful lives and residual values of property, plant and equipment are determined by the management based on technical assessment by the 
management. The Company believes that the derived useful life best represents the period over which the Company expects to use these assets. 

Intangible Assets 

The useful lives and residual values of intangible assets are determined by the management based on technical assessment by the management. 

Product Warranties 

The Company makes provision for estimated expenses related to product warranties at the time products are sold Management establishes these 
estimates based on information on the nature, frequency and average cost of warranty claims. The Company seeks to improve product quality and 
minimise the warranty expenses arising from these claims. Warranty cost may differ from those estimated if actual claim rates are higher or lower 
than the historical rates. 

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors including expectation of future 
events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances. 

Classification: Confidential 



Minda Onkyo lndla Private Limited 
Notes to nnanclal statements for the year ended Mar 31, 2D25 
Amounts In INR lakhs, unless otherwise stated 

32. Gr:atully and other post-emgloymenl ben9fir pl'5n.s 

(a) Dollnttel contrtbu11on plang 

The Company makes Provident Fund contributions to defined contribution plan for qualifying employees Under the Scheme, the Company is required to contribute a specified percentage 
of lhe payroll costs to fund the benefits The Company recognised JNR 47 76 Lakhs (Mar 31, 2024: INR 35.30 lakhs) for Provident Fund contributions in the statement of Profit and Loss 
The contributions payable lo these plans by the Company are al rates specified in the rules of 1he Provident Fund Act, 

(b) Ottier long-term bennnts 

The company has a defined benefrt leave encashment plan for its employees Under this plan, they are entitled to encashmenl of earned leaves subject to certain limits and other 
conditions specified for the same The liabilities towards leave encashment have been provided on the basis of actuarial valuallon 

(c} Defined benefl1 plans 

The Company's gratuity scheme provide for lump sum paymenl to vested employees at retirement. death while In employment or on termination of employment of an amount equivalent to 
15 days basic salary for each completed year of service or part thereof in excess of six months in lerms of provisions of Gratuity Act, 1972 Vesting occurs upon completion of five years 
of service 

The present value of defined benefi1 obligation and the relaled current service cost were measured using the projected unit credit method with actuarial valualions being carried out al 
eec.h baJance aheel date. 

Changes In the present value of the defined benefit obligatlon are as follows: 

Particulars 

Defined benefit obligation at beginning of the year 
Add: Current service cost 
Add: Past service cost 
Add: Net Interest Cost 
Add: Remeasurement (gains)/losses 

Actuarial (gain)/Loss from changes in financial assumptions 
Actuarial (Aain)/loss from chanQes in demoqraphic assumplions 
Actuarial (Qain)/Loss from experience adjustments 

Less: Benefits paid 
Less: Transfer out 
Add: Transfer in 
Defined benefit obligation at end of the year 

Current 
Non..current 

Year ended 
Mar 31 , 2025 

Gr.nuity 
1unrunded) 

10016 
11 30 

7 23 

208 

26.62 
(2 24) 

(51 06) 
4,05 

98.15 

21.61 
76.54 

Year ended 
Mar 31, 2024 

Gratuity 
I Unfunded) 

75,61 
13,33 

5 57 

1,80 

(11 .53) 
(6 80) 

(15 71) 
37 89 

100.1 6 

1.98 
98.18 

(d) The following tables summariaa the components of net benefit expense recognised in the Statement of profit and loss and the funded status and amounts recognised in the 
balance sheet for the respective plans: 

Particulars 

Cun-enl service cost 
Past service cost 
Interest expense 
Amount recognised in Statement of profit and loss 

Remeasurement of defined benefit liability; 
Actuarial (gain)/loss from changes in financial assumptions 
Actuarial (gain)/loss from changes in demographic assumplions 
Actuarial (galn)lloss from experience adjustments 
Amount recognised in other comprehensive Income 

Total 

The prfnclpat assumptions use.d In det:ennlnlng obligations tor the Compilny'& plom u:re shown below: 

P•nlcul•rs 

Economic assumptions 
Discounl rale 
Rate of increase in compensation levels 

Demographic assumptions 
Expecled average remaining working lives or employees (years) 
Retirement age( years) 

Mortality rate 

Attrition/withdrawal rates, based on aqe: (per annum) 
Upto 30 years 
31 - 44 years 
Above 44 years 

Year ended 
Mar 31, 2025 

Gmul!): 
[Unlunded) 

1130 

7 23 
18.53 

208 

26.62 
28.71 

47.24 

Year ended 
Mar 31, 2025 

Gratuity 
(Unlunded) 

704% 
600% 

28,05 
58 years 

loaran Assured Uvo:s 
Mortality (2012-14) 
(modified) ullimate 

300% 
200% 
100% 

Year ended 
Mar 31, 2024 

0 Gr.nut!): 
0 l!:!nfundedJ 

13 33 

5 57 
18.90 

1 80 

(11.53) 
(9.73) 

9.17 

Year ended 
Mar 31, 2024 

Gratuity 
(Unfunded) 

722% 
600% 

28 05 
58 years 

1na1on Ass1uad L.Na:s 
Mortality (2012-14) 
(modified) ullimate 

3 00% 
200% 
1 00% 

The estimates of future salary increases, considered in actuarial valuation, take account of in0ation, seniority. promotion and other relevant factors, such as supply and demand in the 
employment market 

... -··· p •. 
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(e) Nit lfabllltles recognized in the Balance Sheet and experience adjustments on actuarial gain f (lossJ for benefit obligation and plan assets. 

Particulars 

Present value of obligation 
Less: Fair value of plan assets 
Net liability 

(f) A quantitative sensitivity analysis for significant assumption as at Mar 31, 2025 and Mar 31, 2024 is as shown below: 

Particulars 

A. Discount rate 
Impact due to increase of 1 00% 
Impact due to decrease of 1 00 % 

B. Salary escalation rate 
Impact due to increase of 1 00% 
Impact due to decrease of 1 00 % 

C. Attrition rate 
Impact due to increase of 50,00% 
Impact due to decrease of 50.00 % 

D. Mortality rate 
Impact due to increase of 10.00% 
Impact due to decrease of 1 O 00 % 

(g) n,e expected benefit payments in future years Is as follows: 

Particulars 

o to 1 years 
2 lo 5 years 
6 lo 10 years 
1 O years onwards 

Year ended 
Mar 31, 2025 

Gratulty 
(Unfunded} 

98 15 

98.15 

Year ended 
Mar 31, 2025 

1129 
(12 48) 

(1255) 
1144 

(0 BO) 
0 78 

(0 05) 
0 05 

Year ended 
Mar 31, 2025 

1 61 
811 

16 53 
348 09 

(h) Discount rate rs based on the prevailing market yields of Indian Government securilies as at the balance sheet dale for the estimated tem, of the obligations 

33. Commllmen1.s and contlnqenclas 

(a) C.:1pllo1! commlJments 

Year ended 
Mar 31 . 2024 

Gratuity 
(Unrund•dl 

100 16 

100.16 

Year ended 
Mar 31, 2024 

(1401) 
12 76 

12.12 
(1324) 

0.88 
(0,93) 

0.05 
(0 07) 

Year ended 
Mar 31, 2024 

152 
3 97 
3 08 

67 05 

Estimated amount of contracts remaining lo be executed on Property, Plant and Equipment's and Intangible assets amount to INR 29 52 Lakhs (Advance Mar 31, 2025: INR 27 04 lakhs), 
Net of Advance is 2.47 Lakhs 

(b) Cont nqant (111bllltlas 

Nil 

34. Oe1all.s of duos to mlcro and small cntarpd■es as defJned under the MS MEO Ac1 2006 

Particulars 

(a) the princfpal amount and the interest due thereon remaining unpaid to any supplier at the end 
of each accounting year, 

•Principal amount due to micro and small enterprises 
-Interest due on above 

(b) the amount of interest paid by the buyer in tem,s of section 16 of the Micro, Small and Medium 
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier 
beyond the appointed day during each accounting year; 

(c) the amount of interest due and payable for the period of delay in making payment (which has 
been paid but beyond the appointed day during the year} but without adding the interest specified 
under the Micro, Small and Medium Enterprises Development Act, 2006; 

(d} the amount of interest accrued end remaining unpaid at the end of each accounting year 

(e) the amount of further interest remaining due and payable even in the succeeding years , until 
such date when lhe intotest ctues above are actually pa id to the small enterprise, for the purpose 
of disallowance of a deducitible e.xp-enditure under section 23 of lhe Micro, Small and Medium 
Enterprises Development Act, 2006 

Year ended 
Mar 31, 2025 

103 98 
7028 

70 28 

Year ended 
Mar 31, 2024 

255 93 
70 28 

7028 
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35. ReIaIet1 party dlscIo.s ums 

Disclosures in accordance with the requirements of Ind AS 24 on Related Party Disclosures, as identified and certified by the management, are set out as below: 

1) N.;imol!I ol n,/11 tad p.11rtlc-s .and rnla ted p.arty reL:ulon1hlp 

Description of relationshlp 

A. Related Parties where control exists 
Joint ventures 

B. Other related pa r1les ~lh whom rranHcl"ion:s h~vc ta.ken ptac-e: during lhD yn:ar 
Subsidiaries of joint ventures 

Joiat ventures cr j0lnl venturer.a 

Subsidiary of associate of joint venturers 

Key management personnel 

2) Raj:at (!!d p11rty l{ilnsactlan.s 

Names of related parties 

UNO Minda Limited (Previously known as Minda industries ltd) 
Onkyo Sound Corporation, Japan 

Guangshou Guoguang Onkyo Accoustic Co., Ltd 
Shanghai Onkyo Electronics Corporation 
Onkyo Home Entertainment Corporation 
UNO Minda Systems GMBH 
Mlndilfjka Priville Limited 
Minda Storage battery Private Limited 
Minda Kyoraku Limited 
Minda Kasei Auminum Wheel Pvt Ltd, 
Minda Westport Technologies Limited 

Denso Ten Minda India Private Limited 
Minda TG Rubtler Pr,vare Lfmi'lea 

Minda Projects Private Limited 
Singhal Fincap Limited 
Minds Nat;ile.scCJ Automot ive P,1v~!e Uml1~ 
Minda TTE Daps Private Limited 
Minda I Connect Private Limited 
Uno Minda Buehler Private Limited 
UNO MINDA KYORAKU LIMITED 

Mr.Yukio Miyata (Director) 
Mr Vivek Jindal( Managing Director) 
Mr Sunil Shrivastava (Director) 
Mr Krishana Kumar Khandelwal {w e.f 06 11 .2024) 
Mrs SANDHYA SHEKHAR ((we f 06, 11 2024) 
Mr Ankit Sharma (Company Secretary) 
Mr.Bhaskar Chandra (CFO we f O 02 2025) 

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year: 

Joint venturers Subs{dlades I assoct• U!S, join t 
ventures of the Joint Ventures 

Key management personnel 

Particulars 

A. Revenue 
Sale of Goods 
Denso Ten (Thailand) Limited 
- UNO Minda Limited 
- Denso Ten Minda India Private Limited 
-UNOMINDA SYSTEMS GMBH 

Mt.sc.ot tDneous 1oc.omec 
- Denso Ten Minda India Private Limited 

e. Re-Jmbu,semcnt of expenses (ptald) 
- Onkyo Sound Corporation, Japan 

- UNO Minda Limited 
Salary and wages 
ESOP Expense 
Gratuity and leave encashment 

Management Support Fee 

-Minda Kasei Private Ltd 
Salary and wages 

-UNO MINDA BUEHLER MOTOR PVT LTD 
Salary and wages 
Gratuity and leave encashment 

MINDA WESTPORT TECHNOLOGIES LTD 
Gratuity and leave encashmenl 

-Mindarika Private Limited 
Gratuity and leave encashment 

UNO MINDA KYORAKU LIMITED 
Gratuity and leave encashment 
C. Reimbursement of expem•u jrcc-i:lvad) 

• UNO Minda Limited 
- Salaries and wages 
- Gratuity and leave encashment 

• Denso Ten Minda India Private Limited 

Freight Service 

-UML-Whcel &Tyre 
Gratuity and leave encashment 

-UNO MINDA BUEHLER MOTOR PVT LTD 
Freight Service 

UNO MINDA KYORAKU LIMITED 
Gratuity and leave encashmenl 

Classfflcatlon: Conridenlial 

For the Year For the Year ended For the Year 
ended Mar 31, 2024 ended 

Mar 31, 2025 Mar 31, 2025 

164.66 

22.28 
55 35 

90 91 
2 91 

114 53 

1921 

47 40 

39 98 

2,594,28 
1,011 35 

5510 

18 33 

2 75 

For the Year For the Year ended 
ended June 30, 2024 

Mar 31, 2024 

3,115 20 
3,852 56 

20000 

2 82 

513 

047 

For the Year ended 
Mar 31. 2024 



P'a.rtl cular5 

D. Expenses 
-Onkyo Sound Corporalion, Japan 

Purchase of raw materials 
Technical charges 
Royalty 
Interest on borrowings 
Repairs and maintenance - plant and machinery 
Rates and taxes 

- UNO Minda Limited 
SAP charges 
Training expenses 
Purchase of tools and dies 
Insurance 
Warranty 
Support Service Fee 
Purchase of fixed assets 
Purchase of R&D Service 

-Denso Ten Minda India Private Limited 
Warranty 
Freight charges 
Repairs and maintenance - plant and machinery 
Purchase of Goods 
Interest expense 

-UNOMINDA SYSTEMS GMBH 
Purchase of Goods 
Purchase of Service 
Repairs and maintenance - planl and machinery 

MINDARIKA PVT. LIMITED 
Purchase of Service 

-Singhal Fincap Limited 
lnlerest on borrowings 

-Minda Projects Private Limiled 
Civil and electrical repair 

-Mindarika Privale Limited 
Testing Service 

For the Year For the Year ended 
ended Mar 31, 2024 

Mar 31, 2025 

2463 27.91 

1.09 0.5B 
292,15 

1.15 
2B7,60 

Sub1ii lrllal"le!1: I associates/ 'joint 
For the Year For the Year 

ended ended 
Mar 31, 2025 Mar 31, 2024 

340 
10.20 

10 74 

0 23 

7.29 

0 23 

6 7B 
10.20 

3 67 

2.08 

0 09 

123.94 

Key m11na91:1m,nt feBDnne1 
For the Year ended For the Year ended 

June 30, 2024 Mar 31 3 2024 

E. Porch11se of prop~rty 1 plant and cigulpmant ;nd lnlil0Qlble as.s!!ts 
-Onkyo Sound Corporation, Japan 

F. Loan taken 
- Singha! Fincap Limited 

G. Loan repaid 
- Singhal Fincap Limited 

H, MBfJaQDrjiil j Remuneration 
-YUKIO MIYATA 
-Ankit Sharma 
-Krishana Kumar Khandelwal 
-'SANDHYA SHEKHAR 
-Sunil Shrivastava (Director) 
-Bhaskar Chandra 
I, j'lisue of Equity share caplh1I 
- Onkyo Sound Corporation, Japan 
- Uno Minda Limited 

3) Ou1sti:mcfing Ballilnc.c-s u the v:s.1r end 

Particulars 

A. Trade receivables 
-Onkyo Sound Corporation, Japan 
- Uno Minda Limited 
- Denso Ten Minda India Private Limited 
-UNOMINDA SYSTEMS GMBH 
-UNO MINDA BUEHLER MOTOR PVT LTD 
-Denso Ten (Thailand) Limited 
B. other Current financial Assets 
- Onkyo Sound Corporation, Japan 
- Guangshou Guoguang Onkyo Accoustic Co,, Ltd 
- Onkyo Sound Corporation, Japan 

C. Trade p9yabtAA 
- Onkyo Sound Corporation, Japan 
- Uno Minda Limited 
- Guangshou Guoguang Onkyo Accoustic Co , Ltd 
- Shanghai Onkyo Electronics Corporation 
- MINDA WESTPORT TECHNOLOGIES LTD 
- UNO MINDA KYORAKU LIMITED 
D. Paya ble ror pur·ctino of fix.a.a: as~ts. 
- Onkyo Sound Corporation, Japan 
- Guangshou Guoguang Onkyo Accoustic Co , Ltd 
- Minda Projects Private Limited 

E. Olher p11y1:1bl0'S 
- Onkyo Sound Corporation, Japan 

Contractual reimbursements 
lnta rent.o.i:crue.d on D0rrtm11n4! 

- Sin~hal Fincap Limited 
Interest accrued on borrowings 

F. Borrowings 
- SinQhal Fincap Limited 

Classlflcatlon: Confidential 

500,00 1,500 00 

1 95 
6 79 
0.35 
0 35 

136 87 
465 

414 
4 42 

Joint venturers Subsidiaries/ associates/ joint 
ventures of the Joint Ventures 

Key management personnel 

For the Year 
ended 

Mar 31 , 2025 

3,558 26 
60 16 

30 00 

1113 

59019 
63.36 

190.15 

4 97 
15 14 

For the Year ended For the Ye.ar 
Mar 31, 2024 ended 

Mar 31. 2025 

3,558 26 
254B 

2B4 05 
2B8 25 

2 57 

30 00 
50,00 

1113 

590 19 
293 22 

272 B9 
1,49B 57 

9 49 

190 15 
1115 

4 97 
15 14 

For the Year 
ended 

Mor 31, 2024 

541 79 
1,19B 49 

047 
0 

50,00 

272 89 
1,49B,57 

1115 

For the Year ended 
June 30, 2024 

.. ~·· 
v ~oao . 

: RCV 

:--:•-· 

For the Year ended 
Mar 31, 2024 



36. Segment-l nfomlnUon 

(i) 

The business activities of the Company include manufacture, assembly and sale of automotive components The disclosures as required under Ind AS 108 on operating segment 
reporting has not been provided as the Company deals in one business segment 

Geagr.a.phlal lnforma1lo11 
As the Company exports its products outside India, the secondary segment for the Company is based on lhe location of its customers lnfonnalion on the geographic segment is as 

Revenue 
Location For the Year ended For the Year ended 

March 31, 2025 Mar 31 , 2024 

Domestic 2,B39 67 3 ,520,66 
Asia 49 53 155 61 
Europe I 030.75 • .395.,58 

Total 3,91U5 1,071 .86 

Trade receivables 
(ii) Location For the Year ended For the Year ended 

Maroh 31, 2025 Mar 31, 2024 

Domeslic 344 75 596,27 
Asia 3,521 .19 3,524,41 
Europe 154 BB 1 078,86 

Total 4,020.B2 5,199.55 

(iii) No Customer represents more than 10% of revenue except two customers amounting to INR 3637 63 lakh (Mar 31, 2025: INR 3991 .95 lakh) 

37. 

Particulars For the Year ended For the Year ended 
March 31, 2025 Mar 31, 2024 

Customer A 2,629,60 3,315.20 
Customer B 2.15 3 41 
customerc 151 00 
CustomerO 49 53 15561 
CuslomerE 1,008 04 4,29B 96 

3,B40.31 7,773.18 

C:iipital mar, ;agemerrt 

For the purpose of the Company's capital management, capilal includes issued equity share capilal and all other equily reserves attributable to the equity holders of the Company The 
primary objectives of the Company's capital management are to safeguard the Company's ability to continue as a going concern 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants, if any To maintain or 
adjust the capital structure, the Company reviews the fund management at regular intervals and take necessary actions to maintain the requisite capital structure 
No changes were made in the objectives, policies or processes for managing capital during the years ended March 31 , 2025 and Mar 31, 2024 

38, Fair Values 

Sel out below, is a comparison by class of the canying amounts and fa ir value of lhe Company's financial instruments, other than those with canying amounts that are reasonab le 
aooroximatians or fair values: 

a) F:. rva lua of (lnanclal ;u.sats3 

Partlcular5 

Financlal assets whose fair value approximate their carrying value 
Trade rece fvables 
Loans 
Cash and cash eQuivalenls 
Other bank Balances 
other nnanclal assets 

Total 

b) Fair Y11 lue of fl na naia l fiabllitie.$: 

Particulars 

Borrowings 
Trade Payables 
Interest accrued on borrowings 
Amount payables for property, plant and equipment 
Contractual reimbursements 
Interest payable on trade payables and other creditors 

Total 

cury1ng valua:s 
As at March 31, As-at Mu:S1 , 

2025 2024 

4,020.82 5,19954 
4 75 2311 

1.574 60 1,42169 
3 44 

113.06 109.02 

5,713.23 6,756.80 

carrying va lues 
As at March 31, As at Mar 31 , 

2025 2024 
50000 

3,417 92 4,029 55 
1514 1514 

201 30 219 99 

3,634.36 4,764.68 

Fai t valuu 
As at March 31, A5- at Mu 31 , 2024 

2025 

4,020 82 5,199 54 
4.75 23.11 

1,574 60 1,421 69 
3.44 

113 06 10902 

5,713.23 6,756.80 

Falrv•lues 
Asat Mar<h 31, As 11 Mar 31, 2024 

2025 
500 00 

3,417 92 4,029 55 
15 14 1514 

201 JO 219 99 

3,634.36 4,764.68 

• Management has assessed that trade receivables, cash and cash equivalents, other bank balances, security deposits, interest accrued and trade payables approximate their carrying 
amounts largely due to the short-term maturities of these instruments 

Discount rate used in determining fair value 
The interest rate used to discount estimated fulure cash nows, where applicable, are based on lhe incremental borrowing rate of borrower wh ich in case of financlal liabilities is average 
market cast of borrowings of the Company The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data 
available 
The fair value of the financial assets and liabilities is included al the amount at which lhe instrument could be exchanged in a current transaction between willing parties, other than in a 
forced or liquidation sale 

C~nltJu.1lontCu..'lfllicnbl 
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The carrying value of financial instruments by categories is as follows : 

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowesl level input that is 
significant to the rair value measurement as a whole. 

Level 1: Quoted (unadjusted) prices in active markets for ldentlcal assets or liabilities 
Level 2: Valuation techniques for which the lowest level Input that has a significant effect on the fair value measurement are observable, either directly or indirectly. 
Level 3: Valuation techniques for which the lowest level input which has a significant effect on the fair value measurement Is not based on observable market data 

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities 

CaCT}:'.ing value Fair value 
Particulars Level As at March 31 , As at Mar31 1 As at March 31, As at Mar 31, 2024 

2025 2024 2025 

Financial assets 
Trade receivables Level 3 4,02082 5,199 54 4,020 82 5,199,54 
Cash and cash equivalent Level 3 1,574.60 1,421.69 1,574.60 1.421 .69 
Loans and security deposits Level 3 4 75 2311 4 75 23,11 
other financial assets Level 3 113 06 109 02 11306 109,02 

5,713.23 6 753,36 5,713.23 6 753.36 

Financial liabilities 
Borrowings Level 3 500 00 500.00 
Trade payables Level 3 3,417,92 4,029.55 3,417 92 4,029,55 
other financial liabilities Level 3 216 44 235 13 216,44 235,13 

3,634.36 4,764.88 3 634.38 4,764.68 

The management assessed that cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities approximate their carrying amounts 
largely due to the short-term maturities of these instruments The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a 
current transaction between willing parties, other than in a forced or liquidation sale 

There have been no transfers between Level ~ and Level 2 during the period 

40. flnanclal risk manaqen,ent 

The Company's principal financial liabilities comprise of trade and other payables, borrowings, security deposits, lease liabilities and payables ror property. plant and equipment. The main 
purpose of these financial liabilities is to finance lhe Company's operations The Company's principal financial assets include trade and other rece ivables, cash, fixed deposits and 
security deposits lhal derive directly from its operations 

The Company is exposed to market risk, credit risk and liquidity risk The Company's managemenl oversees the management of lhese risks The Company's management Is supported by 
Finance department that advises on financial risks and the appropriate financial risk governance framework for the Company The Finance department provides assurance lo the 
Company's management that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in 
accordance with the Company's policies and risk objectives It Is the Company's policy that no trading in derivatives for speculative purposes may be undertaken The Board of Directors 
reviews and agrees policies for managing each or these risks, which are summarised below: 

Risk Measurement Management 
E.lposure ari&iflG from 

Credit risk Cash and cash equivalents, trade Aging analysis regular momloring and follow ups D1versffication or bank deposits, credit r1mfls and 
receivables, derivative financial instruments, leHers of credit 
financial assets measured at amortised cost 

Uauldl1vrist Othar flnanclol ll>billl1os Cash now forecasts Cash flow manaoemenl ensurino lloulditv 
Mark.el risk • foreign exchange future commemaJ transactions, recognised Cash flow forecasling sensitivity analysis Regular monitoring of forex fluctuations 

financial aS!ets • nd llablliles not 
denominated In lndlan Ruoees 

Markel risk is lhe risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices Markel risk comprises three types of risk: interest 
rale risk, currency risk and other price risk, such as equity price risk 

The sensitivity analyses in the following sections relate to the position as al Mar 31, 2025 and Mar 31, 2024 

The analyses exclude the impact of movements in mark.el variables on: the carrying values of gratuity and other post-retirement obligations; provisions; and the non-financlal assets and 
liabillties 

(i) Foreign currency risk 

Foreign currency risk is the risk that the fair value or future cash nows of an exposure will fluctuate because of changes in foreign exchange rates , The Company's exposure to the risk of 
changes in foreign exchange rates relates primarily to lhe Company's operating activities (when revenue or expense is denominated in a roreign currency) 

The Company transacts business in local currency as well as In foreign currency The Company has foreign currency trade payables, borrowing and payable for intangible assets and is 
therefore, exposed to foreign exchange risk The Company may use currency swaps or forward contracts towards hedging risk resutting from changes and fluciua1ions in foreign currency 
exchange rate as per the risk management policy 

The company has entered into foreign exchange forward contracls with the intention of reducing the foreign exchange risk on foreign currency receivables and are enlered into for periods 
consistent with foreign currency exposure of the under1ying transactions These contracts are nol designaled in hedge relationships and are measured al fair value lhrough profit or loss 
The carrying amounts of the company's foreign currency denominated monetary assets and monetary liabililies al the end or the reporting period 

Details of hedged Foreign currency exposures: 

Particulars 

Receivables 
• Trade receivables USD 

Details of unhedged Foreign currency exposures: 

Receivables 
• Trade receivables 
• Other Financial Assets 
• Other Financial liabilities 

Payables 
• Trade payables 

Borrowings 

Classln~tlon : Confldenllal 

USD 
USD 
JPY 

USD 

JPY 

Currency 

Local currency 

Local currency 

3,863 04 
11 13 
0 50 

2,658 13 

Asat 
March 31, 2025 

Asat 
March 31, 2025 

s 

s 
s 
s 

s 

Foreign 
currency 

Foreign 
currency 

50 51 
0 15 
0 80 

34 92 

JPY 0 

Asat 
Mar 31, 2024 

Foreign currency 

Local currency 

750 30 9 00 

As at 
Mar 31 , 2024 

Foreign currency 

Local currency 

4,391 97 5 52 68 
12 24 $ 0 15 
0 50 5 0 80 

2,646 26 31 74 

JPY0 



- other Financial liabilities 

Foreign currency sensitivity 

JPY 
USD 

2011 JPY32 1780 
221 ,39 s 

JPY32 
2.66 

The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables held constant The impact on the Company's profit 
berore tax is due to changes in the fair value of monetary assets and liabilities including non-designated foreign currency derivatives and embedded derivatives 

Currency 

~ 
USD 
JPY 

~ 
USD 

{ii) Interest rate Risk 

Net Impact as on Mar 31 1 2025 
Change +10% Change -10% 

(265.81) 
(2 01) 

387 42 

265.81 
2 01 

(387 42) 

Net lmpa.ctas- on Milr 31 1 2024 
Change +10% Change -10% 

(286.77) 
(178) 

44042 

28677 
178 

(440.42) 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The Company's interest bearing 
financial liabilities includes borrowings with fixed interest rates 

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the 
future cash flows will fluctuate because of a change in market interest rates 
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B. Liquidity risk 

Liquidity risk is lhe risk that the Company may nol be able 10 meel ils present an~ future cash and collatera l obligations wilhout incuning unacceptable losses, 
The Company's objective is to, at all times maintain oplimum levels or liquidity to meet its cash and collateral requirements The Company closely monitors its liquidity position and 
deploys a robust cash management system. It maintains adequale sources of financing including loans from banks al an optimised cost. 

The ~able- below summ11rlt.M Ihe maturiiy prorue of tt,a Company's fln11ntial llabllllles bil!!li~ 011 contrnctual undrscaunt8d paymenl!i . 

As ,1 March 311 2025 on qemand U.s.s than J mon(hs l to 12 monthlii 1 10 5 years .> 5 )'1tan. 
Borrowln_gs !rom ,elated parlle-!1 lnc1udfng 1ntere-st accrue[ 15.1• 
Overdraft loan 
WCDL 
WorkinA capital Loan 
Trade payables 376.60 44661 2,393.37 
Payable for purchase of 201 30 
property, plant and equipment 
Contractual reimbursements 

As a.I Man:h 31 1202~ Onda.mand Lass than 3 mon1hs 3 to 12 months 1 to 5 yean, > 5 yaai"s 
BorroWTnos from refated l)aJ1ies 1nc,ludino lfl!e{e:ii\ accruec 15.14 1,500.00 
Overdraft loan 
WCOL 
WorkinA capital Loan 0 
Trade oavables 4 029.55 
Payable for purchase of 219.99 
property, planl and equipment 

Contractual reimbursements 4,97 

Reconciliation of liabilities whose cash flow movements are disclosed as part of financing activities in the Cash Flow Statement 

Balance sheet caption 

Borrowings 

Cash flow statement 
line items 

Proceed3 I repaimeniJ 
of long term borrowings 

Proceeds I repaymenls 
of short term borrowings 

lnlafe!i l accrued but not due Interest paid (finance 
e:( ns:es-

C. Credit risk 

April 01, 2024 

500,00 

15.14 

Non-eash movements 
Cash inflow Cash Outflow 

Interest accrued Other.; 

50000 

7 29 7 29 

3,216.58 
20130 

TomJ 
1 615. 1 ◄ 

4 029 55 
219 99 

4,97 

March 31, 2025 

1514 

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or cuslomer contract leading lo a financial loss The Company is exposed lo credit risk from 
its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks, foreign exchange transactions and other financial instruments 

Tpde rqce[v.aib!e& 

Customer credit risk is managed by the Company subject lo the Company's established policy, procedures and control relating to customer credit risk management Credit quality of a 
customer is assessed based on an extensive credit rating Oulstanding customer receivables are regular1y monttored Al Mar 31, 2025, the Company had one customer (Mar 31, 2024: 
one customer) that owed the Company more lhan Rs, 36 crores and accounted for approximately 99% (Mar 31 , 2025: 88%) of all lhe receivables outstanding 

An impairmenl analysis is performed at each repor1ing date on an individual basis for major clients In addilion, a large number of minor receivables are grouped into homogenous groups 
and assessed for impairment collectively The maximum exposure to credit risk at the reporting dale is lhe carrying value of financial assets (trade receivable) disclosed in Note 10 The 
Company evaluates the concentration of risk with respect lo trade receivables as low, as ils customers are located in several jurisdictions and operate in largely Independent markets, 

The Company has a credit risk management policy in place to limit credit losses due to non-performance of financial counterparties and customers_ The Company monitors Its exposure to 
credit risk on an ongoing basis at various levels The Company only deals with financial counterparties that have a sufflcfently good credit rating Outstanding customer recefvables are 
f"CI.Jt.l( :t rfy monitored, The Company closely monitors the credibility of the customer through market information or industry data as applicable in line with the market circumstances Due to 
the geographical spread and the diversity of the Company's customers, the Company is not subject to any significant concentration of credit risks al balance sheet date 

41. h!!ill 

(l[J Oper.atlng lea.5e - as lessee 

The Company has taken premises on non cancellable operating leases The leases may be renewed based on mutual agreement between the parties Obligation of minimum lease 
payment in respect of non cancellable leases as per the respective contracts is as below : 

P;utlculars 

Minimum lease payments: 
Nol later than 1 year 
Later than 1 year and not later than 5 years 

Lease expenses recognised in the Statemenl of 
profit and loss (Refer Note No.29) 

42 Transfer pricing 

As at March 31 . 
2025 

104 76 

As at Mar 31, 2024 

108 36 

The Company has established a comprehensive system on mainlenance of information and documents as required by lhe transfer pricing legislation under 92-92F or the Income Tax Act. 
1961 Since lhe law requ ires existence of such information and documentation lo be contemporaneous in nature, the Company is in the process of updating the documentation for the 
intemational transactions entered into with the associated enterprises during the year and expects such records to be in existence latest by the due date as required under law The 
management is of the opinion that its international transactions are at arm's length and the aforesaid legislation will not have any impact on the financial statements 

.r-;/',". 
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The financrar statements have been prepared on the going concern basis which assumes lhal the company will have suffic1enl cash to pay its liabilities During the current year lhe 
Company earned cash profits Accordingly the financial slatements of the Company for the Year ended Mar 31 , 2025 has been prepared on a 'Going Concern' basis and that there 1s no 
material uncertainly related to going concern for al leasl next twelve months 
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Minda Onkyo India Private Limited 
Notes to financial statements for the year ended Mar 31, 2025 
Amounts in INR lakhs, unless otherwise stated 

45 Details or sha,es held by promotera 

As at 31 March 2025 

S. No. Promoter Name 

Equity shares of INR Onkyo sound 
1 O each fully paid Corporation, Japan 

UNO Minda Ltd 
Equity shares of INR (Previously known 
10 each fully paid as Minda industries 

ltd) 
Total 

As at 31 March 2024 

S. No. Promoter Name 

Equity shares of INR Onkyo sound 
10 each fully paid Corporation, Japan 

UNO Minda Ltd 
Equity shares of INR (Previously known 
1 O each fully paid as Minda industries 

ltd) 
Total 

46 Ratio Analys is and Its elements 

Ratio Numerator 

Current ratio Current Assets 

Debt- Equity Ratio Total Debt 

Earnings for debt 

Debt Service 
service = Net profit 

Coverage ratio 
after taxes + Non-
cash operating 
exo~nses 
Net Profits after 

Return on Equity ratio taxes - Preference 
Dividend 

Inventory Turnover 
Cost of goods sold 

ratio 

Trade Receivable 
Net credit sales = 
Gross credit sales -

Turnover Ratio 
sales return 
Net credit 

Trade Payable purchases = Gross 
Turnover Ratio credit purchases -

I purchase return 

Net Capital Turnover Net sales= Total 
Ratio sales - sales return 

Net Profit ratio Net Profit 

Return on Capital Earnings before 
Employed interest and taxes 

Relurn on Investment 
Interest (Finance 
Income) 

No. of shares at the 
beginning of the year 

lin Lakhsl 

398 43 

398.43 

796,86062 

No. of shares at the 
beginning of the year 

(in Lakhs) 

398.43 

398 43 

796.86 

Denominator 

Current Liabilities 

Shareholder's Equity 

Debt service = Interest 
& Lease Payments + 
Principal Repayments 

Average Shareholder's 
Equity 

Average Inventory 

Average Trade 
Receivable 

Average Trade 
Payables 

Working capital = 
Current assets -
Current liabilities 
Net sales= Total sales -
sales return 
Capital Employed = 
Tangible Net Worth+ 
Total Debt+ Deferred 
Tax Liabilitv 

Investment 

Change during 
the year 

(in Lakhsl 

239,06 

239.06 

Change during 
the year 

(in Lakhs) 

31-Mar-25 

1 65 

(0,31) 

-265% 

116 

021 

0,65 

1 56 

-10,00% 

-10.91% 

530% 

No. of shares at the end of 
the year % of Total Shares 

(in Lakhsl 

159 37 20% 

637.49 80% 

796.86 100% 

No. of shares at the end of 
the year % of Total Shares 

(in Lakhs) 

39843 50% 

39843 50% 

796.86 100¾ 

31-Mar-24 % change 

1 74 -4 85% 

013 -100 00% 

085 -136.69% 

846% -131 28% 

1 21 -4 03% 

039 -45 06% 

114 -42 99% 

2 48 -3717% 

12 47% -18024% 

27 77% -139 30% 

9 95% -46 71% 

% change during the year 

-600% 

600% 

0% 

% change during the year 

0.0% 

00% 

0% 

Reason for variance 

Current raio is in down trend due to 
reducing in Trade receivables because of 
lo sales, Liability is comparitively less 
reduce 
Due to repayment of USL by 5 Cr in 
current year, Debt Equity raio is improving 
es comoared to last vear 

During the current year, we have repaid 
Borrowing of 500 Lacs , reason being Debt 
service coverage ratio is lesser as 
compared to last year 

It is due to increase in lossed in current 
year Avg , shareholder's equity down trend 

Due to lower Sales consumption is low 

Due to lower sales and Onkyo Receivable 
is still outstanding Debtor Turnover ratio is 
in down trend 
Due to lower sales purchases is low and 
Onkyo Payable 26Cr is still outstanding 
Trade payable Turnover ratio is in down 
t(end 
Due to Reduction in revenue by 50% from 
last year, Net capital turnover ratio is 
deterioratina 

Due to Lower Sales Net profit is reducing 

Due to Lower Sales and losse during the 
year ROCE is reducing 

Since we were in losses, amount utilised in 
Working capital due to this its reducing 

---- - ~--This space has been intentionally left blank------ ------·-- ···- --- -··· - - - - -
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Minda Onkyo India Private Limited 

Notes to financial statements for the year ended Mar 31, 2025 

Amounts in INR lakhs, unless otherwise stated 

47 Other Statutory lnlonnatJon 

(i) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property. 
(ii) The Company has no transactions with struck-off companies 
(iii) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period. 
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year, 
(v) The Company has not advanced or loaned to or invested funds in any other person(s) or entity(ies), including foreign entities (lntennediaries) with the understanding that the Intermediary 
shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that 
the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 

48 The Company has been sanctioned working capital limits amounting to Rs. 1000 lakhs in aggregate from banks during the year without any security of current assets of the Company The 
Company is required to file quarterly returns/statements with such banks against the said sanctioned limit. 

49 Code on Social Security 

The Code of wages, 2019 and Code on Social Security, 2020 ('the code') relating to employee benefits during employment and post employment that received Presidential Assent have not 
been notified. The code has been published in the Gazette of India. However, the date on which the code willl come into effect has not been notified. The Company will assess the impact of 
the code when ii comes into effect and will record any related impact in the period the code becomes effective 

50 Outstanding balances of receivables from and payables to Onkyo Corporation entities have not been restated at 31st March 2025 exchange rate, and are appearing in books at the exchange 
rate as on 31st March 2023 due to ongoing settlement talks. 
Management does not foresee any gain or loss on account of above outstanding balances. 

51 Previous years figures have been regrouped/ reclassed, whereever necessary, to conform to this years classification. 

As oer our report of even date attached 

For V Sharp & Co. 

FRN : 022431 N 
Chartered Accountants 

CA. Rajlv 
Partner 
Mambersh 

Classification: Confidential 

For and on behalf of the Board of Directors 

� f:��� 
Chief Financial Company 
Officer Secretary 
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Minda Onkvc India Private Limited 
Notes to financial statements for lhe year ended March 31,2024 
Amounts in INR lakhs, unless otherwise sblted 

11 

(a) 
lb) 

le) 

Q.9111h and C?Fh Hulv:i.fqnto 

Particulars 

Cash in hand 
Balance wilh banks 

(il In current accounts 
(ii) Deposits with OriAinal maturity of less than 3 monlhs 

Silver coins - 37 in number 

12 

al 

bl 

Equity share capital 

Details of Eauitv share caoital : 

Particulars 

Authorised eiltar,o e1u:all:ol 
82000000 (March 31, 2023,, 82000000) equity shares of INR 10 each

to,11«1. a:ub-:;criboo artd uuf.un 
79686062 (March 31 2023 79686062) equity shares of INR 10 each

Reconciliation of authorised, issued, subscribed and paid up share capital: 

i. Reconciliation of authorised share capital as at year end : 

Particulars 

Balance at the beqinnina of the vear 
Add: Shares issued durina the vear 

Balance at the end of the year 

No.of 
         Shares  

82000000 

82000000 

·11. Roconclffiltion g! issuod. !HJbsc:tlbed und uotd uo sh.Dre cao3tcil as 1,11 year end.:. 

Balance at the beainnina of the vear 
Add: Shares issued durina the vear 

Balance at the end of the year 

cl Terms/ riahts attached to eauitv shares : 

As at March 31,2024 
No.of 
Shares  

79686062 

Total 

Amount 

8 200 00 

n .. 200.00 

Amount 

7,968 61 

7,968 61 

As at 
Matshl1J024 

1 04 

1,020 38 
400 00 

0 27 

1)12;1.6; 

Aliitl 
J1t1n:;h J1,l9f4 

g 200 00 

7,968 61 

As at 
M111ch3i. 2013 

1 04 

4B563 

016 

Aul 
..Y.:!(ch 31 2D2J 

8.200 99 

7,961i61 

As at March 31, 2023 
No,of 

         Shares  

82000000 
 

As ■t March l 1, 2D2J 
No.or 

Shares  

79686062 
 

Amount 

8 200 00 
 

Amount 

7,968 61 
 

The company has one class of equity shares having par velue of INR 10 per share Each holder of Equity shares is entitled to one vote per share In the event or liquidation of the Company, the equity shareholders will 
be entitled to receive the remaining asset5 of the Company after distribution or any preferential amounts The distribution will be in proportion to the number of equity shares held by the shareholders 

di Details of shareholders holdlng more than 5% shares in the Company 

NilfflO of Sh.irohold"or 

Uno Minda l.Jmiled 
( Previously known as Minda Industries ltd ) 
Onkvo Sound Corcoration Jaoan 

As at March 31,2024 
No, of shares 

39843031 

39843031

% holding of equity 
!h-?rn11-

50 00% 

50 00% 

el There are no bonus issue or buy back of equity shares during the period or live years immediately preceding the reporting date 

As at March 31, 2023 
No, of shares % holding of equity 

ib:im'i 
39843031 50 00% 

39843031 50 00% 

1) As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the abave shareholding represents both legal and 
bt:nt.111:url o""•.l1e1.ahlptl or 1Pt11vt 

al Refer Note 45 for disclosure related to oromoter shareholdina 

hi No share issued for consideration other than cash 

13 other equity 

Partlculars 

OoeninQ balance 
Ai:!� P3o�t !or !hlil oouoo 
Add: Other comprehensive income for the year, net of tax 
Less: Share issue expenses 

14 Nt1n-cummt barrowing!I 

Particulars 

Term loans 
it) Loans lrom ras:ed narncs·· 

Less: Current maturities of long-term borrowings 

Total 

Total 

Asal As at 
MiUEtl �J iQZ� Mtltsh i'l l -2Q23 

15 070 39) 15 936 01} 
1 00623 864 75 

9 73 066 

f4 0501.11.]J [S07Q J91 

As at As at 
�'�m:iJ1 � J Ziu• Mgnth ll 2!:!2;� 

500 00 2,000 00 
(50000) 

500.00 1 500.00 

• Term Loan of INR 2000 lakhs was taken from Singh al Fincap limited in Financial year 2022-23 out of which MDI has repaid INR1500 lakhs m the year 2023-24 The loan is bearing an interest rate of 9 50% p a

79686062 79686062

82000000 8 200 00

7.968 61
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